——————

e The Mortgngor eovenants that he iy’ hwﬁxlly seimd ot' tho prem!m heteinnbove"destribod i fes ximplo-
. .ebsolute that he has good right end. lawful ‘authority to: sell, oﬁnvey. or encuimber the ; same, nndﬂnt thé prem- [ .

" _ises are free and clear of all liens 4nd encitmbrances. whatsoever. Thie Moartgagor furthier covenints tp wartant and -~ "~

. forever defend all and, singular the' premisec -unto ‘the Mortgagee forever, hom and agnjmt the: Mmgw and- T
ell persons whomsoever lawfully clniming the sams or nnypaxtthereof._ RRE

‘I‘he Mortgagor covenants and ngrees as follows : o
L That he will pmmptly pay the prlnapal ‘of end interest on the indebtednesf cvideneed 'by the saId note'
+ at’the times and in the manner thersin provided, or.ns modified or extended by mutual agreement in. wrtt[ng

- % That th!s mortgnge shall secure the Mortgagee for such hlrthersums as mnybe odvanoed hereafter at the' i
ophon of the Mortgagee, for the payrment of taxes, insurance premlums, .public a.ssesments. Tepairs ‘o other e
purposes pursuant to the covenants hetein, and- also any further loans, advances, ‘rendvances-or. credits” tlmt may. ...
be made hereafter:to the Martgagor by the Mortgagee, and for any other or. f'urther obltgnﬂon or-indebtedness. PR
due to the Mortgagee by the Mortgagor at any time hereafter; and that all sums so "advanced shall bear interﬁt‘_ SR
- at the same rate as the Mortgage debt and shall be payable on demand of the. Mortgagee, unless othérwise' pro:-- . -
‘vided in wnting, and the lien of this mortgage securing such advances and reudvanees shnllbe superior to the L
rights of the holder of any’ intewenmg hen or encumbrance,.. .2 _ o SRR
3. Without” affecting the liabiltty of any person’ obh'gnted for the payment of any mdebtedness secured S
hereby, and without affecting the rights of the Mortgagee with respect. to any secirity not expressly yeleased
' -in writing, the Mortgagee may. at any time, without notice or consent, make any agreement extendtng the ttme_ C
or othexw]se altering the terms of payment of the’ indebtedness secured hereby T T

. "4, That he will keep the mpmvements now existing or hereafter erected on the mortgaged property insured\ s
as may be required from time to ime by the Mortgngee against loss by fire and ottier hazards; in'such amounts =~
as'may’ be regmred by the Mortgagee, and in companies acecptablo to it, ‘and’that he does hereby assignto'the ™ : - |
Mortgagee all such policies, and that all such pollcies and renewals thereof shall be held by the Mortgngee and
-/ have attached thereto loss payable clauses in favor of, nnd in form ncceptable to the Mortgagee IR Ll

- B, 'Ihat he. will keep all improvements now e:dstmg or hereafter erected upon the mortgaged property in -
good repair, and, in the case of a construction loan, that he will continue construction until completlon without . ~
interruption, and should he fail to do so, the Mortgagee may, at its option, enter upon said premises, ma]:e what- =

_ever repairs are necessary, including the completion of any construction work underway, and d:arge the expensee IR
for such repairs or the completion of such construction to the mo‘rtgnge debt ' L

6. That the'M ortgagee may reqmre the maker, co-malcer or eadorser of any indebtedness seeured hereby t.o-
carry life insurance upon himself in a sum sufficient to pay all sums secured by this mortgage, designating the , .
Mortgagee as beneficiary thereof, and, upon failure of the Mortgagor to pay the premium therefor, the Mort- -
gagee may, at its option, pay said prem:ums. “and all sums 50 advanced by the Mortgagee shnll beeome a part-
of mortgage debt. :

' 7.“That, together with, and in nddition to, the monthly payments of princ:pal nnd mterest payahle under the,_ :
terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each month, until the indebted. .
ness secured hereby is paid in full, 2 sum equal to one-twellth of the annual taxes, public assessments and insur- -
ance premiums, as, estimated by the Mortgagee, and, on the failure of the Mortgagor to: pay. all taxes, insurance
premijums and.public assessments, the Mortgageo may at jts 0ption pay said ftems and charge all advuncet there- -

for to the mortgage debt.
;8 That he hereby assigns all the rents, issues, and profits of the mortgaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have-a receiver appointed of the rents, issues, and profits, who,- after deduoting all charges and
expenses attending such proceedings and the execution of his trust as receiver, shall npply the residue of the rents,
issues, and profits, toward the payment of the debt secured hereby .
9, 'I'hat at the option of the Mortgagee, this mortgage shall becoine due and. payable forthwrth if the Mort- o

gagor shill convey away said mortgaged premises, or if the title shall become vested in any other person in any - -
manner whatsoever other than by death of the Mortgagor, or, in the case of a construction loan, if the Mortgagor -
shall pérmit work on the project to become and remain interrupted for a pertod of fifteen (I5) days without the
written consent of the Mortgagee. © -\, . e AR

101t is agreed that the Mortgagor shall hold nnd enjoy the premxses ‘above conveyed unt:il there isa defau]t

under this mortgage or in the note secured hereby. It is the true mesning of this instrument that if the Mort-
gagor shall fully perform all the terms, conditions, and covenants of this mortgage, and of the note secured hereby,
that then this mortgage shall be utterly nult and void; otherwise to remain in full force and virtue, If there is a
default in any of the terms, conditions or covenants of this mortgage, or of the note secured hereby, then, at the
opt:on of the Mortgagee, all sums then owing by the Mortgagor to the Mortgagee shall become immediately due -
and payable and this mortgage may be foreclosed, Should any legal proceedings be instituted for the foreclosure
of this mortgage, or should the Mortgages become a party to any suit involving this Mortgage or the title to the
premises described herein, or should the debt secured hereby or any part thereof be placed in the hands of an
attorney at Inw for collection by suit or othermse, all costs nnd expenses incurred by the Mortgagee, and a reason-

able attorney’s fee, shall thereupon become due and payable immedintdly or on demand, at the option of the -

Mortgagee, asa pnrt of tho debt secured thereby, and may be reoovered and eollectcd hereuuder. IR




