Pt gt}

R e R (s e, b af

B B

To Hayx m 0 Hom, all and dnsulu- thenId pmperty unto the Murtpgeo its mucooseors n.ndudgnsfomver.

Tho Mortgagor oovenn.nfa ths&l:.m hwfu]!y sclzed of the premlsea heminabove described in feo slmple absolute

(or ‘such'othier estate, if any,-as 1s
or encumber the 'same, and-that the premlses ire froe'and olearof all liens and encumbrances whataoover except as -

herein’ othorwise: recited:: < The: Mortgagor further covenants to-warrant and; foreyer,defend ail and singular the

- . pramises aa herein conveyed, unto the Mortgagee forever, fmm a.nd agnlnst t.he Mortga.gor and a.ll pereons whomsoever

!nwfuﬂyclnimlngtheaameoranypartthereof.-,..,

S TEeE YE oy oy

The Mortgngor eovenanta and agrees ol follom.

1 “He will promptly pay ‘the prineipal of and i.nbereat on- the lndebbedneaa evidenced by the sald note, at the
tire and in‘the msnner therein provided. : PHvilege is reserved to prepay at: .any. {ime, without premlum or foe, the .

* entire indehtedness nrsqyparbthereof nntleesthsntha amount of one inatallment, or.one hundred dollara (3100 00),
~whichever s less, .. : Sy S : c. N

2. Together with a.nd ln niddltion to, the monthly paymenta ot prindpal and intorest payable under the terms

of! the note secured hcreby, he will pay to the: Mortgagee as trustes (under the terms of this Lrust as hercinafter
stated) on the first day of each month until the Bald note is fully paid: .

{a) A'sum equal to the gmund rents, If any, next dus, plus the premiums that will next: become due snd ps.yable

on policies of fire and other hazard Insurance covering the mortgaged property, plus taxes and assessmenta

- next due on the mortgaged property (all aa estimated by. the Mortgagee, and of which the Mortgagor is
notified) lesa all sums slready pald therefor divided by the number of months to elapse before one month

o " prior to the date whén such ground rents, premiums, taxes and assessmentas will become delinquent, such
Lo e sumstobeheldbyMortgngeeintrustwpayaaidgmundmnts, pmmium.s, taxesandspeclalaaaeesmente.

('b) "The aggregate of t.he ampunts payable pursuant to subparagmph (s) and those payable on the note secured
' hereby, sball be pald ina si.ngle puyment eoah month, to be applled to the following items in the order

. (1). taxes, spedal' aaseaaments ﬁm and-other huard insumnoe pmmiums,
. .(n) inte;'eet on tha pote necured hereby, and

' “Any definiency | ln the amount of such aggmgate'monthly payment shall, unless made good by the
Mortga.gor prior to the duo date of the next such paymanb, ‘constitute an ovent of default under thia
- mortgage. At Mortgagee’s option, Mortgagor will pay a “late charge” not exceeding four per
.. entum (4%) of sny installment when paid more than fifteen (18) days after the due date thereof,
“"to coverthe extra expenso involved in handling delinquenit paynients, but such “late charge” ehall
not be pa.yablo out of t.he proceeds of any sale made to satisfy the indebtedness secured hereby,
* unless such proceeds are sufficient to dmclmrge the enure mdebtedneea and all proper coate and

expenses socured thereby. , ‘ ’
3. If the total of the payments made by the Mortgagor under (o) of paragraph 2 preccdmg shall exceed the

“amotnt of paymentaactually made'by the Mortgagee as trusteo for.taxes or assessments or insurance premiums,

8s the case may be, such excess shall be credited on subsequent paymenta to be mado by thie Mortgagor for such

" items or, at the bption of- Morhgagee as trusteo, may borefunded to the Mortgagor.” If, however, such monthly
_payments shall not be sufficient to pay such items when the same shall become due and payabls, then the
" Mortgagor shall pay to the Mortgageo as trustee any amount necessary to make up the deficiency. Such

payment will be made within thu'ty (30). days aftor written notice from the Mortgagoo stating the amount of the
deficiency, which notice may be given by mail. - Tf at any time the Mortgn.gor shall tender to the Mortgagee, in
accordance with the provisions of the note secured hereby, full paymaont of the entire indebtedness ropresented

B theroby, the Mortgagee os trusteo shall, in computmg tho amount of such indebtedness, credit to the account .
~-of the Mortgagor*any credit balanco’ remmmng under tho provisions of (a) of -pumgmph 2 hereof. If there

shall boa dcfa.ult under nny of the pmvmons of tlns mort.gage resulting i ina publ:c sale of i) the premlses covered

hereinbefore), that he has good right and. lawful ‘authority to sell, convey, _ ;




