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KNOW ALL MEN BY THESE PRESENTS,
WHEREAS, ths endersigned - Michy

residing 1o ... Greenyille - - . .
A ] - . I ':Bﬂl‘ﬂhc‘!'ﬂ.uﬂlv'z". I

herels called *'Barrower,”* are '(Is) justly Indebie acting through the 'Flrnnl':ﬂou'l’ldmlnumu.cn S
United Etates Department of Apien] , ‘Berein - y ced by ‘one of more certaln promiasory ‘aon{l).a'r

sbsumptian agreeent(s), hersld called “‘gota’’ . -then one! described below the word “inote’” as used hirein ahall be .
conatreed as meferrinig to sach note slngly or all notes ‘collectivaly, a8 _ibs. context may requlre), said note hlngu-cntad;b{ Botrowas,
L \

being payable to the order of the Govemaeot i installments =s apecifled therein, authorizlng acceleration of " debfeddenn at
the option of the Government upon any defanit by Borroy balng further des . IR R ’ )

Lows:
- Date of tnstrument DR

.August

14, 1970, © 16,500.00 " . v pe | {
. ,;}. “:V".‘ - \ - N - R . : - "._. . .- . . . 3
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WHEREAS, the nots avidences a loan to Borowsr in the principal amount specified therein, made with the purpose and [atentlon that
the Goverament, at l.u‘; Ume, may anssign the note and insure the payment thereof poracant to the Consolidated Farmers Home Aldministratien
Act of 1961, or Title V of the Housing Act of 1949; and P . _ : S
WHEREAS, whben payment of the note is insured by the Government, it may be assigned from time to time and each halder of the insured
note, In tam, will be the insured lender; and ‘ . . T .
WHEREAS, when payment of the note s Insured by the Government, the Governament will exocute and deliver to the insured lender along
with the note an insurance endorsement insuring the payment of sl tmounts payable to the inwured lender in connection with the loan; and
WHEREAS, when payment of the note s Insured by the Government, the Govemment by agreement with the insured lender net forth in the
inzurance endomement may bo entitlod to  specifiad portion of the payments on the note, o be designated the ‘‘annual charge’; and
WHEREAS, u condition of the insumnce of payment of the note will be that the holder will forego his rights and remedies against
Borrower and any others in connection with the'losn evidenced thereby, am well es any benefit of this instrument, aad will accept the
benefils of such insurance is lleu thereof, and upon the Governmeat’s request will aaslgn the note to the-Government; snd .
WHEREAS, It is the purpose and intent of this instrument tRat, among other things, at alf times when the note is hald by the Govemment,
or in the event the Government nhould assign the instrument withont insursnce of the nots, this instroment shall secure payment of the note;
but whea the note Is held by an insnred lender, this Instrument shall not secars payment of the note or aitach to the debt evidenced thernby, .
but an to the note and such debt sball constitute an indemnity mortgage to secure the Govemment agulost losa under its insurance eadorse- . ]
ment by reascn of any defanlt by Borrgwer: - T . ' - . 4
NOW, THEREFORE, In conaideration of the loan(s) and (a) at all times when the note s held by the Govemient, or In the event the
Government should awsign this instrument without insurance of the peyment of the note, to secure prompt payment-of the note and any
renewals und extensions thereof end any mgrepmenta contalned thereln, including mny provision for the payment of an insurance or other
charge, (b) at all timien when the note is held by sn insured lender, to necore performance of Botrower's agreemeant herein to indemnify and
save harmless the Govemment againat loxs under its fosurance endorsement by reason of any defaunlt by Borrower, and {c} In any event and y
at all times o secure 1hE prompt payment of all advances and expenditures made by the Government, with interest, as hereinafter dencribed, E
and the performance of every covenant and agreement of Borrower contained hereing or in ahé lllﬁ Iemeutnré
agreement, BORROWER DOES HEREBY GRANT, BARGAIN, SELL, RELEASE, AND ASSIGN hTO TH
GOVERNMENT, WITH GENERAL WARRANTY, THE FOLLOVING ‘PROPERTY SITUATED IN THE STATE OF

¢ SOUTH CAROLINA, COUNTY(IES) OF .. Greenville .. . _
(type dencription in Capital Lettera); ) ' . T 4

4 ALL that lot of land with the buildings and improvements thereen .situate

i on the northeast side of Westwood Drive, near the Town of Simpsonville,

Austin Township, Greenville County, South Carolina, being.shown.as Lot

No. 21 on Plat of Section 1 of Westwood Subdivision,.recorded inm the

R.M.C. Office for Greenville County, South Carolina in Plat Book &4-F .

at Page 21 and having, according to said plat, the following metes and .

bounds, to-wit: R S S Lo C
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