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ToaeTHER Wrra all bnlldlnFs and improvements thereon and all and singular the tenements, hereditaments, and appurtenances thers- ‘
unto belonging, or in anywise appertaining, and Including all after-acquired title, franchise, licenses, or easements; and together with -
all rightI title and interest of the ortg:lgor from time to time fn and to all heating, lighting, plumbing, eooking, Ineinerating, ventilatin
alr-condltioning, Inundry and refrigerating equipment; all elevators and motors, cabinets, éngines and machinery, sprinkler syatems; aln
atorm and screen doors, screens, awnings, window shades, and floor coverin 5 and all other property now orhereafter gwned by Mort-
glalfrhor any successor in titls, and attached to or used in connection with the real estate hereinabove described; and together with

ail bu

ding materials and equipment located on the premises and intended to bo incorporated in the buildings or other impilig‘i'ementl:
uildings now

AND ALso all furnishings and articles of personal roJJarty now or hereafter attached to or in
erected or hereafter to be erected on the lands herein escribed which are necessary to the complete and comfortabla use and occupancy
of such building or bulldlngr for the purposes for which they were or are to be erected, including all goods, chattels and personal property
as are ever used or furnished in operating a buildlrr;f, or the activities conducted thorein, similar to the one hereln deseribed and refg:red
to, and all renewals or replacements thereof or articles {n substitution therefor, whether or not the same are, or shall be, attached to
said bullding or bulldings {n any. manner. : ‘ -

It s hereby mutually a between the parties hereto that all the fore Ing pro ahall to the extent permitted by law be
deemed to be ed to the mcmdperty. &° g property . pe y. \ :

To HAvE AND To HoLd, all &6 singular the said premises unto the Mortg;g-ee, its successors and asslgns forever,

" THE MoRTAGOR HEREBY COVENANTS AND AGREES WiTH THE MORTGAGEE: _ .

1, That it {s lawfully selved of the premises hereinabove described in feo almple absolute, that It han good right and lawful authority

to sell, convey, or encumber the same, and that the nd encumbrances whatsoever, The Mortgagor

. further covenants to watrant and forever defend all and singular the premises unto the Mortgagee, from and againat the Mortgagor
and all persons whomsoever lawfully claiming the same or any part thercof; -

2. That Mortgagor will pay the Note at the times and in the manner pmvided'th&eln;

'8, That Mortgagor will not permit or suffer the use of any of the prope for sny pu se other than the use for which the same
was intended at the time this fleortg‘agu was executed; ? p'rt? ¥ purpo © :

4. That the Regulatory Afreement, if any, executed by the-Hortgatg'or and the Federa! Housin Commissioner, which is being re-
corded simultaneously herewith, is incorporated in and mada a part of this mort ge. Upon defavlt under the Regulatory Agreement
and upon the request of the Federal Housing Commissioner, the Martgagee, at its option, may declare the whole of the indobtedness .

secured hereby to be due and payable;

5. That all rents, profits and income from the property covered by this moi-tg-nge are herchy assigned to the Horf agee for the purposs
of discharging the debt hereby secured. Permisaion is hereby given to Mortgagor so long as’:rm de?lult exista here{mder, to co]lgct?:ch
rents, profita and income for use in aceordance with the provisiona of the Rogu atory Agreement;

6. That ufon default hereunder Mm.'tgngée shall ba entitled to the aJ:pointment of a recelver by any court haviné Jurisdiction, without
notice; to take possession and protect the property described herein and operate snme and collect the rents, profits and income therefrom;

7. That at the option of the Mortgagor the principal balance secured hereby may be reamortized on terms mece table to the Federal
Housing Commissioner if a partial prepayment results from an award in condemnation in accordance with provisions of Paragraph 9
herein, or from an insurance payment made in accordance with provisions of Paragraph B herein, where there is & Tegulting loss of
projeci income; . . . B - - .

8. That the Mortgagor will keep the improvements now existing or hereafter erected on the mortgaged property insured against loss
by fire and such other hazards, casualties, and contingencies, as may be stipulated by the Federal Housing Commissioner upon the insur-
ance of the mortgage and other hazards be required from time to time by the Mortgagoee, and all such insuranes shall be evi-

denced by standard Fire and Extended Covera Insurance Policy or policies, in -amounts not eas than necessary to comply with the
applicable Coinsuranca Clauze bercentage, but in no event shall the amounts of caverage be less than 80% he Insurable Values or
not less than the unpald balance of the insured mortgage, whichever is the lesser, and in default thereof the Mortgagee shall have the
right to effect insurance. Such policies shall be endorsed. with standard Mortﬁggceiclause with loss payable to the Mortgagee and
W, ! . ‘.

the Federal Housing Commissioner as interest may appear, and shall be depos th the Mortgages;

That if the premises covered hel;ebg, or any Part thereof, shall be dn}nagad by fire or other hazard against which insurance isheld as
hereinabove provided, the amounts paf by sny Insurance company in pursuance of the contract of insurance to the extent of the indebt-
edness then remaining unpaid, shall be paid to the Mortgages, and, at its option, may be applied to the debt or released for the rep_a‘!r-

ing or rebuilding of the premises; _ ) . ] ' i
- 9, That all awards of dama in connection with any condemnation for public use of or injury to any of said property are hereby
aszsigned and shall be paid to Mortgagee, who may apply the sams to payment of the installments last dae under said Note, and Mort-
gage:i is hereby authorized, in the name.of Mortgagor, to execute and deliver valid acquittances thereof and to appeal from any such
award; ) . N
10, ‘That in order more fully to protect the security of this Mortgage, the Mortgagor will pay to the Mortgagee in addition to the monthly
ayments of interest or of prin:ﬁ:al and interest under the terms of the Note secured hereby and concurrently therewith monthly on the -
Srat dny of each month after the date hercpf and continuing until the said Nate is fully paid, the following sums: o )
° {a) An amount sufficient to provide the Mort agee with funds to pay the next mortgage inserance premium if this instrument and
(@) thlol Note secured hereby are insured, or agmonthly servico charge, if they are lwhfB by the Federal Housing Commissioner, as
follows: - ‘ - ) ; .
(I) If and g0 long as said Nota of even date and this instrument are insured or are relnsured under the rovisions of
“thé National Housing Aet, an amount sufficient to accumulate in the hands of the Mortgagee one mont prior to its
due date the annual mortgage insurance premium, in order to provide such Mortgages with funds to pay such
remium to the Federal Housing Commissioner pursuant to the National Housing Act, as amended, and applicable -

gulations unergunder, or’
Commissionor, a

{II) If and so long as said Note of even date and this instrument. are held by the Federal Housing ¢ h Py
.o alance due on the

monthly service ch in &n amount equasl to of %% of the average outstanding principal
te con eash  Deginaicd of fadk of th day of the month following thia data of thix lontons

'

Note compntad for each successive year

men:hit the Federal Housing Commissioner is the mortgages (beneﬂclatga) named herein, or the first day of the

month following nssignment, if the Note and this instrument are assigned to the'Fedeml Houuin_g Commissioner, ,

. without taking into account delinquencies or prepayment; .
{b) A sum equal to the ground rents, if any, next due, plus the Jaremiumu that will next become due and payable on policies of fire
hercby, Hlus water rates, taxes and assessments next due on the

" and other prope nsurance covering the Eremiaes covere y
premises covered hereby (all as estimated by the Mortﬁagcc) less all sums already paid therofor divided by the number of
months to elapse before one month prior to the date when such ground rents, premiums, water rates, taxes and assessments

will become delinquent, such sums to be held by Mortgagee in trust to pay said ground rents, premiums, water rates, taxes,

and special nssessmenta; . . . o

All payments mentioned in the two receding subsections of thig para h and all payments to be made under the Note se-

(e} cmﬁ ereby shall be added to%ethel? and the ng&regate'nmount &cmgﬁ oll be paid each month In a single payment to be .
applied by ﬁortgagee to the fp lowing items in the order set forth: . - - o -

" .(I) premium charges t'mder‘ the Contract of Ingurance with the Federal'Houaing Commissioner or sérvice charge;
{II) ground rents, taxes, special assessents, water rates; fire and o;hor property lr_ysuranqq premiums;

.- (IIT) interest on the Note sccured hereby; -

{IV) amortization of the princlpal of said Note; DT o

11. In the event the Mortgagor fails to pay sums provided for in this Mortgage, ths. Mortgagee, nt its option, may pay the same, -

Any excess funds accumulated under () of the receding paragraph remaining after payment of the ilems thercin mentioned, shall |
be credited to subsequent monthl }m ments of the eame nature required thereunder; but if mﬁ such item shall exceed the estimate
‘therefor, or if the Mortgagor ahalf all to pay any other govqmmengﬁ,or municipal chm:ge, the Mortgagor shall forthwith make good

. . " . ) . . ‘ ) \ A,




