- “of this mortgage, or should the Mortga

The__Mortgagor covenants: thnt bo-h'hwﬁrll selmd of the prernfsm herelnabovo deseribed !n feo stmple- L
absolute, that he has. good: ‘Tight: and; lawful” antbority o sell, convey, or.encumber. the same, and that the prem- -
“ises are free and clear of all Yens and eacumbrances whatscever, The "Mortgagor further covenants to warrant and -
--'forever defend all and singular the premises: unto the’ Mortgagee forew:r. from and ngntnst the Mortgngor nnd -

all persons whomsoever lnwﬁrlly clnlmtng the' SAILG OF any part thereof -
.The' Martgagor covenants, nnd agrees as follows.

i “That he will promptly puy the prindpal of and interest on the tndebteduess evidenced by the said notc '

ut tho timee nnd in the ‘manner, therein provided, or as modified or extended by mutual agreement in- writing,

e 'I'hat this mortgage : shall secura the Mortgagee for such farther sums as may be advanced hereafter, at the -‘_. =
option of the Mortgages, for the’  payment of: taxes, insurance” premiums, public assessments,. repairs. or other

purposes pursuant to ‘the covenants herein,"and’ also” any further loans, ndvanoes, readvances or credits that may
be madehereafter to the Mortgagor by the Mortgagee, and for any .other or further obligation ‘or indebtedness

e due to the Mortgageo by the Mortgagor ‘at any time hereafter; ind that all sums 5o advanced shall bear interest -~ -

“at the ; same rate as the Mortgage debt. and shall be payable on demand of the Mortgagee, unless otherwise pro-

j- “vided in writing; ‘and. the lien of this mortgage securing such’ advnuces and readvances shnll be superior to the
o ":._‘rights of the. holder of. any mtervening lien or encumbrdnce : _
3 Wrthout affecting the Iinbi!rty of any person obhgnted for the payment of any mdebtednecs secured :

hereby, and without affecting the rights of the Mortgagee with respect -to any security not expressly released
. In writing, the Mortgagee may. at any timé, without notice or consent, make any ngreement extendmg the time
“or other\wse altenng the terms of payment of the ]ndebtedness secured hereby

4 That he w:ll kecp the 1mprovements now exlstmg orhercufter erected on the mortgaged property insured

~as may be required from time to. time by the Mortgagee 'rgamst loss by fire and other hazards, in such amounts
as'may be required by the Mortgagee, and in companies acceptable to'it, and that he does hereby assign to the

- Mortgagee all such policies, and that all such policies.and renewals thicreof shall be held by the Mortgugee and

have attached thereto Joss payable c]auses in favor of, and in form neceptnble to the Mortgagee

. B That- hc will lcecp all :mprovements now e:dstmg or hereafter erected upon the mortgaged property in
good repair, and, in the case of a. constriction loan, that-he will continue construction until completion without

*.interruption, and should he fail to do so; the-Mortgagee may; at its ; option, enter vpon said premises, make what-

* ever repalts are necessary, incliding the completion of any construction work underway, and chnrge the expenses

for such repairs or the complehon of such’ construetaon to the mortgage debt. S

.. 8. That the Mortgagee' may requtre the maker eo-makcr or endarser of any Iudebtedness secured hereby to
cany life insurance upon himsclf in a sum suﬂ’xc:ent to pay all sums secured by “this mortgage, designating the

Mortgagee as beneﬁciary thereof .and, upon faflure of the Mortgagor to pay the premiums therefor, the Mort-

| gagee may, at its option pay smd premnurns, and all sums. 50 advanced by the Mortgagee shall become a part
of’ mortgnge debt.

.7 That, together wrth and lu ndditron to the monthly payments of princlpa] and interest payable under the B

terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each month, until the indebted
“ness ‘securéd hereby is paid in'full, a sim equa] to one-twelfth of the annual taxes, public assessments and insur-
nnco premiums, as estimated by the Mortgagee; and, on the failure of the Mortgagor to pay all taxes, insurance

- premiums and. public nssessments the Mortgagee may nt its ophon pay said items and charge all advanoes there- |

t'or to the1  mortgage debt. .
8 That he hereby assigns nl] the reuts issues, and proﬁts of the mo:tgaged premrses from end after any de-

Eault hereunder; and should Iegal proceedings be instituted pursu&nt to this instrument, then the Mortgagee shall .

hnve the ﬂght to have a-receiver appointed:of the rents, {issues, and profits, who, after deducting all charges and

xpenses nttendmg such proceedings and the execution of his trust as reoewer, sball opply the residue of the rents,

tssues, and profits, toward: the payment of the debt secured hereby.

o Tbnt, at! the’ option ‘of the Mortgagee thts mortgage shall become due and pnyable forthw:tb if the Mort

'gagor shall ¢ convey away said ‘mortgaged premises, or_if the title shall become vested in any other person in any
_manmer_ whatsoever other than by death of the Mortgagor, or, in the case of a construction loan, if the Mortgagor

A - shnll permit work on the project to becomo and remmn mterrupted for a penod of ﬁfteen (15) days without the

wntten consent of the Mortgagee e

- 10: It'is agrced that the Mortgngor shall hold nnd en;oy the prernrses above oonveyed unhl thero is a- det'ault
undcr this 'mortgage or-in the note secured bereby. It is the true meanirg of this instrument that if the Mort- = - -
- gagor. shall fully perform all the.terms, conditions,’ and covenshts of this mortgage, and of the note secured hereby, -
that then this mortgage shall be utterly null-and void; otherwisc/to: remain in full force and virtue. 1P there is a  * -

defnult in any of the terrns, ‘conditions or oovennnts of this mo gage, or of the note secured hereby, then, at the

phon ' of the Mortgagee, all sums then owing by the Mortgoﬁi" o the Mortgagce shall become immediately due ~ -
N and payable and this. mortgngo may l(gf:geclosed Should ‘any legal. procecdfngs be instituted for the foreclosure . -

- attorniey at Taw for collection by suit or olherwise, all costs and expenses incurred by the Mortgagee, and'a reason-
" able nttorneys fee, shall therenpon become ‘due and pnyable immediately or on demand, at the’ option of the :
Mortgagee, as. n part of tho debt sccured tbereby, end mey be rccovered—und collected hereunder R

become’a- party to any suit involving this Mortgage or the title tp the
premises described herein, ‘or: *should"the debt seeu.red hereby or any part thereof be placed in the hands of an

E LN



