TOGETHER with all and singular the rights, members, hercditoments, and appurtenanees to the same belonging or in any
waf incident or appertaining, including all hwating, plumbing and cleetrical fistures, and any other cquipment or OXtures now
or hereafter attached, connected or fitted in any manner, 1t being the mteatcn of tic partics heretd that all such fixtures,
and equipment, other than houschold furniture, be considered a part of the realty.,

TO HAVE AND TC HOLD all and singular the said promnises unto the Mortgagee, its successurs and ass:‘gn's {orever.

The Mortgagor represents and warrants that said Mortgagor is seized of the dbove deseribed premises in fve simple
absolute; that the above described premises are [ree and clear of all lieps or oher cnembrances: that the Mortgagor is lawfully
empowered to convey or encumber the same: and that the Mortgagor will forever defend the said premises unto the Mortga-
gee, its successors and, assigns, fromy and against the Mortgagor and every person whomsoever lawfully claiming or to claim
the same or any part thereof.

The Mortgagor covenants and agrees as follows: ) .
1. That the Mortgagor will promptly pay thc&iqrincip:ll and inferest on the indebledness evidenced by said promissory
note at the times and in the manner therein provided: '

2. That this mortgage will sceure the Mortgagee for any additional ums which may be advanced hercafler, at the
oplion of the Mortgagee, for the payment of taxes, or public assessments, hazard insurance premiums, repairs or other such
purposes pursuant to the provisions of this mortgage, and also for any leans o advances that may hereafter be made by the
Mortgagee to the Mortgagor under the authorily of Sce, 45-55, 1962 Code of hws of South Carelina, as amended, or similar
stalutes; and all sums s0 advanced shall bear interest at the same rite as that provided in said note and shall be payable at
the demand of the Mortgagre, unless otherwise provided in writing. .

3. That Mortgagor will keep the improvements on the mortgaged premises. whether now existing or hereafter to he
erecled, jnsured against loss by fire, windstorm and other hazards in g sum ot less than the balance due hereunder at any
time and in a company or companies acceptable to the Mortgagee, and Morgagor does hereby assign the policy or policics
of insurance ta the Mortgagee and agrees that allsuch policies shall be held by the Mortpagee and shall include loss payable
clauzes in favor of the Mortgagee; and in the event of Foss. Mortgagor will pive immediate notice thereof to the Mortgagee by
registered mail; and should the Mortgagor at any time fail to keep said premises insured or fail 1o pay the premiums for such |
insurance, then the Mortgagee may cause such improvements to be insured in the name of the Murtgagor and 1eimburse jtself
for the cost of such insurance, with interest as hereinabove provided, .

4. That the Mortgagor will keep all improvements upen the mortgaged promiced in good repmr, and should Mortgagor
“fail 1o do so, the Mortgagee may, ot its option, enler upon said premises and make whidever repairs are neeessary and charge
the expenses for such'repairs 10 the mortgage debt and collect the same under this mortgage, with interest as hereinabove
provided. ' '

5. That the Mortgagee may at any time require the issuance and maintesance of insurance upon the life of any perzon
obligated under the indebtedncss secured hercby in a sum sufficient to pay the mortgage debt, with the Mortpagee as
beneficiary, and if the premiums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall
become a part of the mertgage debt. .

6. That Mortgager agrees 1o pay all taxes and other public assessments levied apatnst the mortgaged prenmuses on or be-
fore the due dates thereof and 1o exhibit the receipts therefor al the offices of the Mortgagee wmmodiately upon payviment, and
shauld the Mortgagor fail to pay such taxes and assessments when the same hall fall due, the Mortpager may at its option.
pay the same and charge the amounts so paid to the mortgage debt and colieel the same under this mortgage, with interest
as above provided.

7. That if this morlgage sccures a “construction loan”, the Mortgagor agices that the principal amount of the indebted-
ness-hereby secured shall be disbursed to the Mortgagor in periodic pavments, @s construction progresses, in accordance with
the terms and conditions of 4 Construrtion Loan Agreement which is separately exceeuted but 15 pade a part of this murtgage
and incerporated herein by reference. -

8. That the Mortgagor will no! further encumber the premises above diseribed, nor alienate sad premescs by way of
marigage or deed of conveyunce without the prior consent of the Martgagee, and  should the Mortpagor so encumber or
alicnate such premises, the Mortgagee may, at its option, declare the  mubebtedness hevehy  secured ta be ammediately  due
and payable and may institute any proceedings necessary to cobleet sad indebtodness.

8. That the Mortgagor he reby assyns to the Mortgagee, its successors and assigns, all the ronts, aiies and profils aeeru-
mg from the mortgaged premises” roetaiming the right to collect the same so long as the debl hereby werned s not n arrears
of paymuent, but should any part of the principal indebledness, or interest, taxes or fire msuranee premuums, be past due and
unpaid, the Mortgagee may without notice or further proceedings ke over e mortgaged premises, O they shagi b oveupied by
a tenant or tenants, and colleet smd rents and profits and apply the same to the indebtedness herehy secured, without habihity
1o aceount fur anything more than the rents and profits ac‘tua]]y collectrd Tess the cost of calleetion, and any nant s author-
ized, upon request by Mortgagee, to make all rental paviments direet 10 the Mo tgagzee. watnout huabilnty o the Mortgageor . until
notilied 1o the contrary by the Muortgagee; and should sad premuses al the ime o such default be oweugie ] by 1o Mortgagor,
the Mertgagee may apply to the Judge of the County Court or u any Judge of the Court of Commont Fidas who shall e
resident or pres.ding in the county aforesnd [ the appointent of 4 receiver woih ol rity T ok peesession ol siand
pramises and eolleet such rents and profits, applying said rents, after Payming the cost of eolloction U the oo eage debt with-
out hability to account for anything more than {he rents aned profits actually collretord

10.  That tf the indebtedness secured by this morigage be guaranteed o mured by mettgage guatants  nonenee the
Mortgagor agrees to pay to the Mortgagee, on the fust day of each month unt: the nole secured benoby s faily pasd. the
following sums n addition to the payments ol principal and  ainterest grovided s osiud nete 0 o vqqual 1o the
premaums that will next become due and payable on policies of fire and other hazard  insurance coin chng the o eged
property. plus taxes, and assessments next due on the mortgaged preomses (all as osumated by the Mortgapees s all suns
already paid therefor, divided by the number ol months to elapse before one month proo: to the dete whe s ach premuime,
tuxes, and assessments will be due and payahle, such sums 1o be held by Martgagee Lo pay ~axd prensums, Sives arnd spueelal
assessments. Should these paymients execed the amount of payrunts artually made by the Mortgagee for tanea g sesstyents
croansurance premiums, the excess may be credited by the Mortgagee on subsequent payments foobe ade by tne A gt
tf, however, said sums shall be insufficient to mike said payments when the s shall berome doe el Foasoble the Morg-
gagor shall pay to the Mortgagee any ameunts necessary to make up the deficnney The Mortggnnr forine Atees that a1t the
end of ten years from the date herenf Mortgagee may. at its option, apply [or wnewal of mortgage pueean®s or osamglarl e
suzunce covering the balance then remasning due on the mortgage debl, and the Meortgagor Ay, ot pteon s the gngle
premium reguired for the remaiming years of the term. or the Mortgagee may pay such premuum and i e oot b the
mortgage debt, in which event the Morlgagor shall repay to Mortpagee such MEIRLUMm Py ment, with o ntenost gt the pate
specified in siid promussory note. n vqual monthly installments over the remaring paymaent s
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