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| KNOW ALL MEN BY THESE PRESENTS, Dated ... JUly 13, 1970 __ . . . .
* WHEREAS, the undersipned .......HENXy Summerall, Jr, a 2 S, Sumperall
e e em e m e et - - il ——
teslding in .-_,ﬁs._-;-'.‘ 3.’..'.6{.%9.3.?.;!:]:1.81 e s mmemm——neea. COUNtY, South _Cimllnn. whose post office addresy
(1] __;_'_.‘____—_____l!!:_e___#_-__,.__S_____E_B_Q}J_Yil________‘________________-______________'_,'___“ , South Carolina .. %2081 .
herein called ''Borrower,'" arn (is) Justly indebted to the United Ststes of America, acting through the Farmers Home Administration,
United. States Department of Agricalture, herein called the '*Government,’’ as evidenced by one or more certaln promissory note(s) or
asaumption agreement(s),” hereln called *nate’ (Il more then one note is described below the word “note’” as used herein shall be
construed -ag referring to each note aingly or all notes collectively, a3 the context may require), seld note being executed by Barrower,
being payable to the order of the Government in fastallments as specified therein, authorizing mcceleration of the eatire indebtednens at

the option o_l.tlw Government vpen any default by Borrower, and being further deacribed as follows: . N

e e Annual Rate Due Date of Final
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July 13, 1970 .  $15,900.00 63,  July 13, 2003
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T . e ' . . and
WHEREAS, the note evidences & loan to Borrower in the principal amount specified therein, made with the purpose and intention that
the Govemment, at gny lime, may asaign the note end [nsure the payment thereof pursuant to the Consolldated Farmers Home Admintstration
Act of 1961, or Titte \ynf the Housing Act of 1949; and ) )
WHEREAS, when paymnent of the note 13 Insured by the Government, It may be asslgned from time to time and each holder of the'ingured-
note, In tum, will be the insured lender; and . .
WHEREAS, when payment of the note s Insured'by the Government, the Govemnment will execule and deliver 10 the insured lender plong
with the note an insurance endorsement insuring the payment of all armounts payable to the insured lender in connection with the loan; and
WHEREAS, when paymeat of the note is Insured by the Government, the Govemnment by agreement with the Insured lender set forth in the
Insurance endorsement mey be entiled to a specified portion of the payments on the note, to be designated the “‘annual charge™; and
WHEREAS, a condition of the Insurance of payment of the note will be that the holder will forego his rights and remedics against
Borrower and any othera in connection with the loan evidenced thereby, as well as eny benefit of this instrument, end will accept the
benefita of such insurance in lieu thereof, and upon the Government’s request will assign the note to the Govemmeat; and - S
WHEREAS, 1t is the purpose and Intent of this instrument that, among other things, at all times when the note is hetd by the Government, 3
or in the event the Govemment should assign the instrument without insurance of the note, this instrument shall secure payment &f the note;

- but ‘'when the note is held by an insured Iender, thia Instrument shall not secure payment of the note or attech to the debt evidenced thereby, ;
but as to the note and such debt shall constitute an indemnity morigage to mecure the Government agasinst loss under its Insurance endorse- ° '
ment by reason of any default by Borrower: ) - : . 3

NOW, THEREFORE, In consideration of the loan(s) and (a) at all times when the note is held by the Government, or in the event the
Government should exsign this instrument without insurance of the payment of the note, to sedure prompt payment-of the naote and eny
renewsls and extensions thercof und any agreements contalned therein, including eny proviston for the paymen? of an insurance or other
charge, (b} ot all timea when the note is held by an insured lender, to secure performance of Barrower's agreement herein to indemnily and -
save harmless the Govermment against loss under its insurance endorsement by reason of any default by Borrower, snd (c) in any event and
at all times 1o secure the prompt payment of all advances and expenditures made by the Government, with interest, as herelnalter described,
and the performence of ”“ésco““m and agreement of Borrower contained herein or in "éﬂ.uﬁ&lemem“

-agresment,” BORROWER DOES HEREBY GRANT, BARGAIN, SELL, RELEASE, AND ASSI TO Tﬂé
GOVERNMENT, WITH GENERAL-WARRANTY, THE. FOLLOWJNG PROPERTY SITUATED [N THE STATE OF

SOUTH CAROLINA, COUNTY(IES) OF ....

1
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; ALL that lot of land with the buildings and improvements thereon
» situate on the-west side of Sierra Court, near the Town of -
Simpsonville, Austin Township; Greenville.Gowunty, South Carolina,
being shown as Lot 59.on Plat 'of Section 1 of Westwaod Subdivision,
recorded ‘'in the‘R;H,C.-foiée‘for,Greenville-County, South Carolina
in Plat Book 4-F-at Page 21 and having, according to said plat, the
following metes and bounds, to-witsy - . .- | i
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