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FIDELITY FEDERA%‘- ;&m@GS AND' !LOAN' ASSOCIATION' “
| cm:EerLLn_ .SOU'.I.'H CAI{OLINA 3 e B
MODIFICATION & ASSUMPTION AGREEMENT

,_.-

STATE OF SOUTH CAROLINA - .
COUNTY OF GREENVILLE

'WHEREAS Fidclity cheml Snvinga und Lonn Asaociutton ot Grecnville, South (iaéo;ian. herelnaﬂ.ar refarred to as thu #SSO

CIATION, s thg owner snd holder of a promiasory nobe dntod Apri]‘_ 24 2 - ‘axcented hy
J . Alvin Gilreath - —-.*-"" L gn the orhzinnl .um Bf s 40,000 g 00 benring

Interest nt thc rate of 8 var. o andsccured by a 'Ilrst mortgago on tho premises bolnp; known i g g = -
» Parkins Mill Road, Gree“‘-'ille e ek is rccordcd in the RMC affise" for.

Grcenvllle County in Mortzage Book . 1153 p 395 , title' to' which property ix now boing t.ransfarred
to the undersigned OBLIGOR Z who has (have) fgreed to uaume sa.!d mortmu:n !onn and to pay the balance due thereon® and | ‘
foN haa ::{rr}elcd to said transfer of ownership of tho mortgaged E%i,m the OBLIGOR: and ‘his..

c .

- WHEREAS the- ASSOCI
assumption of the mortgage loan, nrow o interest rate on the balance due is incrcnsed 1 % to u prcscnt

‘rate of- =8~ %, and . cnn he cscnlnted as hereinnﬂer stuted S PO i

NOW, TEREFORE, this sgrecment made ‘and entéred into this ——Eh. dny of

the ASSOCIATION, a8 mortgagee, and Warren I, ~Kent . .

" a8 assuming OBLIGO R AR T
: : WITNESSETH: 5'-_!_{‘ e :
In consldcrntion of the prem!ses nnd thn Iurthcr sum of $1.00. paid by f.hn ASSOCIATION to thu OBLIGOR receipt of w'hich ls

hereby acknowledged, the undersigned parties agree as follows:
(1) That the lonn balance nt the timc of thi.u nsaumption ls E 40 000 00 —; tlmt the ASSOCIATION ia prusently Increns-

ing the Interest rate on the balanco to . Thnt the OBLIGOR ngrcos t6 repay uuid obhgntion in monthly mstnllments :

of§ 3.308.73 each with payments to be npplied first to intcrest nnd then to remnlnlng 'princip:ﬂ balnnce duc from month to‘ Ve

maonth with the first monthly payment being due August, 1 i ‘
) THE UNDERSIGNED agree(s) that the aforesald rate of interent on’this obligation mny from timu to’ time in tho dwcretmn P

(z
of the ASSOCIATION be increased to the mnximum rate’ per. annum perm!tbed to bo charged b the thcn applicable’ South Carohnn o
law, Provided, however, that in no event nha!l the maximum rate of- inf.erest excced % per annom on :'

the balance due. The ASSOCIATION ehall send written notice of any Increase.in lnf.erest mtcs to thc In.at known nddress of the s
OBLIGOR(S) and such incrense shall become effective thirty (30) days after writton notice is' mailed, It is further agreed that the_‘ ;E
monthly instaliment payments may be ndjusted in proportion to increments ininterest rates to allow the obl:gntlon to be ret red‘ T

- in {ull In substantially the same time as would have oceurred prior to any escalation in interest rate. :
{(3) Should any Installment payment become due for o ‘period in ‘excess. of (15) fifteen days, the ASSOOIATION may ]collect

“LATE CHARGE" not to exceed on amount equal to five per centum (6%) of any such prst due installment payment, -

(4) Privilege is xeserved hy the obligor to make sdditipnal payments on the principa) balanco assumed providin umt siich pay- &' i1

ments, including obligatory principal pnyments do not in any twelve (12) month poried bclqinning on the anniversary of the assumption ..

exceed twenty per centum (209%) of the original principal balance gssumed. Further privilego fg

per cenfum (209%) of the origingl prineipal balance .assumed’ ‘upon payment to.the ASSOCIATION of a.premium equal to six (6) -

months interest on such excess amount computed at the then prevailing rate of Interest according to the terms of this agreemont +

batween the undersigned parties, Provided, however, the entira balance may he paid in full without any additional premxum durmg any:

thirty (30) day notice period after the ASSOCIATION has given written notice that the interest rate is to be cscalated. -, .
(5) That nll terms and conditlons as sot out in the note and mortgnge shall continue in full i’orce, except as modi!led expressly by :

this Agreement, -
{G) That this Agrccment a}mll blnd jomtly and sevem‘!ly tha succcssors nnd assigna of the ASSOCIATION nnd OBLIGOR h!.s

heirs, successors and nss KR
- -IN WITNESS WHEREOF thu partien hcrcto Iuwe sat thelr hnnds and uenlu this -

] dence of: - Lo
. 7‘-@7,[/@ /_‘4) P AU |
P Hrecea [77 /‘%’ e e R T smm

— f’,f.'SEAiJ»

CONSENT AND AGREEMENT OI‘ TRANSFERRING OBLIGOR(S)

. conslderat:on of I"idellty cheml Savings nnd Lonn Assoclntxona conaent to ‘the aasumption outlined above, nnd in further -
consideration of One dollar ($1.00), the receipt of which in hercby acknowledged, I.(we), the undersigned (8) as tmnsferring OBLI- ¥
GOR{S) do hercby conacnt to t.hc tcrms of th!u Modiﬁcntion nnd Ausumpﬂnn—Agreement and ag'ree to bo bound thereby. RN

In the presence of.

STATE OF soum CAROLINA) TS L I
: o e PROBTE

COUNTY OF GREENVILLE) iy ol iy PHOBA
Peraonn!ly appcared before me the underai:med who madn ont.h thnt (l»}ha sa.w

" AP By PSR
A\f - . . <y

sign, scal and deliver tho foregolng Amement(u) and thnt (s)he wit.h tho other subscriblng wltncus 'witneased tho exccut!on thereof

SWORN to bef_ore mo this .7 7 S 1 L

ay‘ ! K JulY//

Notary Publie for South Caro
My commlssion exp[res.

Agreement Reco

eserved. Lo pay In excess of: twenty ~!7 ~



