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reslding Iz v s County, South Carollon, whose post office address - -

i ._...Route #3, Simpgonvi e i) South Carollna 29681
hesein- called “'Borrower,’* are (is) justly Indebted to the United States of America, acting through the Farmets Home Administration,
United States Department of Agriculture, hereln called the ‘‘Government,”” as evidenced by one or more certain promlasory note(s) or
assumplon agreement(s), he called “note” (if more than one nole is described below the word “note’ as used herein shall be
canstrued- an referring to each note & s colleclively, ar the context may tequra), said note being executed by Borrower,
being payable to the order of the Government in. inslallments as apecified theteln, authorizing acceleration of the entirg Indpbtedness at
the option of the Government upon any default by Borrower, and being fyrther described an follows: . ’

s Lo T o —~ . Annuel Rate . Due Date of Firal
Date of Instrument = R Principal Amount - olnggrest Inatallment
—— e ————— . . s R S

July 8, 1970 $16,200,00 63% July 8, 2003

) ' and
WHEREAS, the note evidences a loan to Borrower in the princlpal|emount specified therein, made with the purpose and intention that
the Govemment, at any Ume, may assign the note and inmure the payment thereof pursuant to the Consolidated Farmers Home Administration ;
Act of 1961, or Title V of the Housing Act of 1949; and _ 3
WHEREAS, when payment of the note is insured by the Govemment, it may be assigaed from time to time and each holder of the Insured ;
nete, in tum, will be the Insured lender; and . .

WHEREAS, when payment of the note is inlured‘by the Govemménl, the Governtent will execute and deliver to the insured lender along
with the note an insurance endoraement Insuring the payment of all amounts payable to the insured lender in connection with the loen; and
WHEREAS, when payment of the note is insured by the Government, the Govemment by agreement with the Insured lender get forth in the
Insurance endorsement may be entitled to a specified portion of the payments on the note, to be designated the “‘annual charge”; und

WHEREAS, s condition of the Insurance of payment of the nole will be thal the holder wiil forego his rights and remedies against
Borrower and any others in connection with the loan evidenced thereby, as well az any benefil of this Instrument, end will accept the
benelite of such insurance in lleu thereof, and upon the Government's tequest will asaign the note to the Government; and :

WHEREAS, it is the purpose and Intent of this instrument that, among other things, at all times when the note is held by the Government,
or in the event the Government shou!d aesign the instrument without lnsurance of the note, this inktrument shell secure payment of the note;
i but when the note ia held by an inaured Iender, thia instrument shall not secure payment of the note ot attach to the debt evidenced thereby,
- but as to the note and such debt shall conatitute an Indemnity mortgage to secure the Government against loss under ils insurance endorse-
‘ .. _.meat by reason of any default by Borrower: - - R S Co R o
‘. NOW, THEREFOQRE, in consideration of the loan(s) and {a) dt all imes when the note is held by the Govemment, of in the event the
" Govemment should assign this Insttument without [osurance of the payment of the note, to secure prompt payment-of the note and any L
, tenewals and extenslons thereof and &ny agreements contained therein, including any provizion for the payment of an Insurance or other 3
; charge, (b) at all times when the note is held by an Insured lender, to aecure petformiance of Borrower's agreement herein to indemnify and 3
: save hammlesa the Government againat loss under its Insurance endorsement by teason of eny default by Borrower, and {c) in any event snd
f at all times to secure the prompt payment of all advances and expendilures made by the Government, with interest, as hereinafter described,

: and the performance of every covenant and agreement of Bor;ower contained herein or in any supplementar R
: agresmost, BORROWER DOES HEREBY GRANT. BARGAIN, SELL. RELEASE. AND ASHEN DRED i
GOYERNMENT, WITH GENERAL WARRANTY, THE FOLLOWING PROPERTY SITUATED IN THE STATE OF

SOUTH,CAROLINA, COUNTY(IES) OF .. VALLe . i
(ryj)e.q!encrlp‘l'i_'c"é i(u Capital L:eigte'n?;:_ . ! -

Vg, LA1S BT OV M L O A TR : '

ALL.that lot .of land.with-the buildings and improvements ‘therecn situate
onthe east -gide of Cheyenne Drive and -on the north. side of Cherokee : 3
Court, neay,"the.-Town of:Simpsonville, ‘Austin ‘Township,; Greenville County,
| South Carolina, .being.shownas dot 81 on Plat of :Section 1 of Westwood
: Subdivision,' recorded in ‘the. R.M.C. 0ffice for Greenville County, South :
Carolina; in Plat Boole-4~-F .at Page 21l.and having, according to said plat, '

the following -metes:.and :bounds ;. to~wit: S
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