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T The Mortgagor covenants that he.is’ hwfully seized of the’ pmmlsel bereinabove ducrlbod in fee' lhnple
. absolute, that he has good'right and lawful nuthority to sel_l_, oonvey, ‘ot encumber. theumo, ‘and that thoprem-

':‘isesnrefreeandclenrofallliensmdcnmmbrmmwhatsoever ThoMortgsgorfurtherowenmhwwmntmd
r, from and ‘againsf. the . Mortgagor . and

. 1. That he will promptly pay the prindpal of and: interes ‘on’the’ jardeb eduers evidenced by )
~at the. times and in the manner tberein provided or ns rnodlﬂed or. exbended by mutual agreoment In wrtting

“option of the Mortgngeo, for the payment of taxes,. insuranoe premiums, pub]lo nssuSments, repalrr ar: othér
_ purposes. pursuant to the covenants herein, and. also any further Ioans, advanoes, readvanws ‘or credlts that'» may :
~ be made hereafter to the Mortgugor by the Mortgngee, and’ for. any ‘other: or’ furthor obligutiun or irdebtedness

3 . duo to the Mortgagee by the Mortgagor at any time hereafter; ‘dnd that all sums’so advanced ‘shall-bear Interest
' - ~ at the same rate as the: Mortgage debt and shall-be *payable on ‘demand of tbe ‘Moitgages; nless: otherwise pro: -
vided in writing; and .tho lien. of this mortgage securing such advnnees :md readvunces shall be superior to the T
rights of the holder of any intervening lien or ‘encumbrarice, "

8. Without affecting’ the liability. of any. person obhgated for the payment of nny indebtedness secured B D
hercby, and without affecting the rights of the Mortgagee -with _respect- to any. Security: ot expressly-released .
in writing, the Mortgagee may at any time, without notice or. consent, make. any ngreement extendjng the time_i o
or othenv:‘.se nIterIng the terms_of payment’ of the indebtedness secured hereby Lol e e

_ 4. That he will ker.p the unprovements now exnsting or h(.rc.rflcr erected on the mortgaged property insuredj'f REEALS
as.may be required from time to time by. the Mortgagee against Joss: by. fire'anid_other hazards, in such amounts =~ ::

as may be required by the Mortgagee, and in companies acceptablé to i, ang that ke does hereby assign tothe .~ 7
Mortgagee all such policics, and that all such policies and renewals thereof shall be held by the Mortgagee and SRS
hnve attached thereto loss payable clauses tn favor of and in form acceptable to the Mortgagee. :

"5, That he will keep all 1mprovements now e:nsting or: hereafter erected upon ‘the moxtgnged property In LTl
'EOOd repair,.and; in the case of o construction Ioan, that he will continue construction until completion-without -~ - "
' interruption, and should he: fail to do so, the Mortgagee may, at its option, enter upon said premlses makewhat,
. ever repairs are necessary  including the completron of any construcﬁon work underwny, and eharge the e.rpenses Y
‘for such repairs or the completmn of sueh constructlon to the mortgage debt. . -

6. That the Mortgngee may require the maker co-maker or. endorser of any indebtedness secured hereby to.

- carry life insurance upon himself in a sum suﬁicient to pay. all sums secured by this ‘mortgage, designnting the .« -~

.. Mortgagee as beneficlary thereof, and, upon fnilure of the’ Mortgngor to pay. the’ prémiums therefor, the. Mort-":"",

" gagee may, at jts optzon, pay said prermums and all sums 50, ndvaneed by tho Mortgngee shall become 2 partr

of mortgage debt. - - . e "

" 7. That, together thh and in addltion to; the month]y payments of prin:ﬂpal aud interestpaynble under tho

_ terms of the note secired hereby, he will pay to the Mortgagee, on’ the first day of each month, until the tndebted-_i-'. :

ness secured‘hereby is paid in full;'a sum equal-to one-twelfth of the dnnual taxes,” publxe assessments and ‘{nsur--

_ ance premiums, as estimated by the Mortgagee, and, on'the. failure of the: Mortgagor to.pay- all taxes, insurance . -

- - premiums and publi¢’ assessment-; the Mortgngee may at its’ Option, pay sa.{d items and charge all advanees there- R,
- "=~ -for to the mortgage debt. -- . o e

© . ".8.That he hereby assigns aIl the rents issues, end proﬁts of the mortgnged premlses &om end after any do—; l.-

. fault hereunder, and should legal proceedings be lnstituted pursuant to this fnstrument,: then’ the Mortgagoe shall ;"

“have the right to-have a receiver appointed of. tha rents, issues, and profits, who, after deducting all charges and -

.. 'expenses attending such proaeedmgs and the execution of his trust as reeeivcn', shnll apply t.he resldue of the rents,'-_' o

R ‘issues, and profits, toward-the payment of the debt secured hereby. A , -

SO X 'I’hat, -at the option "of the- Mortgngee, this mortgage shall become due nnd payab]e forthwith if the Mort-': L

- - gagoi shall convey away said: mortgiged premises, or if the, tstle shall become vested in-any. other’ person dnany
" .7- . manner whatsoever other. than by death of the ' Mortgagor; cr; ir the case ‘of & construction loan, if the Mortgagor™.~" "~ - -

SRR _.u' ——rr

T -:- e O

. shall permit wark on the project to beoome end Temain interrnpted for a period of ﬁfteen (15) days without the}_‘__'._
‘ :A‘written consent of the Mo:-tgagee S j sy v L
C 10 Tt ngreed that the Mortgngor shall hold nnd en)'oy the premises above eonveyed uutil there is 2. det'ault el
- under this ortgage or in the note secured: hereby Tt is the true mieaning of -this_instrument that if the Mort... "
" .gagor ‘shall fully perform all the terms, conditions, and covenants of this mortgage, and of the note secured hereby, BRI
. that then this ‘mortgage shall be utterly’ null and vold; otherwise to rémain.in full force. and virtue, Xf there isa =~ i
- default’ in" any; of theé tefins, conditions or ‘covenants-of this mortgage,-or 6f the note secured hereby, then, at the - " -

. " option of the Mortgage, all sums then owing by the Mortgagor to-the Mortgigee. shall' becoma' rmrnediately “due.

0 and. payable and this mortgage.may.be foreclosed: Should apy legal proceedings be instituted for the foreclosure |
~ "o of this mortgage, or should the Mortgagee becorie a party to ‘any’suit involving ‘this Mortgage or the title to the -
©. v premises deseribed herein, or. should the dcbt secured hereby or any. part- thereof be. placed in: the hands of an -
o "attomey at law for collection by suit or: otherwiso, all costs and’ éxpenses: ineurred bythe Mortgngee. and a reason:’, -
a "able attorneys fee, shall thercupon becomo dus and pnynble iimmedintely ‘or- on ‘demanid; at* the. option of . the :
-the"deb ed en.d.ma covered ollected hereunder.
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