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standing the cancellation of any Bond of the 1995 Series upon any trans-
fer or exchange thereof subsequent to the record date and prior to such
interest payment date, except if and to the extent tho Company shall
default in the payment of the interest due on such payment date, in
which case such defaunlted interest shall be paid to the persons in whose
names outstanding Bonds of the 1995 Series are registered (i) on the
day immediately preceding the date of payment of such defaulted in-
terest or (ii), at the election of the Company, at the close of business
on a subsequent record date not more than 15 nor less than 10 days
before the date for the payment of such interest established by notice
given by mail by or on behalf of the Company to the holders of Bonds
not less than 15 days preceding such subsequent record date. o

. The term *‘record date” shall mean, with respect to any semi-
_annual inferest payment date, the fiftcenth day of the month next pre-
ceding such interest payment date or, in the case of defaulfed interest,
any subsequent record date established as herein above provided. The
provisions of § 2.07 of the Original Indenture shall be applicable to the
Bonds of the 1995 Series except to the exteut otherwise provided herein

with respect to the payment of interest. :

Secrion 1.03. The Bonds of the 1995 Series shall be issuable in
denominations of $1,000 or any multiple thereof and shall bear appro-
priate serial numbers. 'Bonds of the 1995 Series may be exchanged upon
surrender thereof at the principal oflice of the Trustee for one or more
other Bonds of the 1995 Series for the same aggregate principal amount
of ‘other authorized denominations.

All such exchanges shall be made upon payment of charges and
subject to the terms and conditions set forth in Article 2 of the Inden-
ture, provided, however, that the Company agrees that it will not
make the $2.00 service charge provided for in the third paragraph of
~ Secction 2.10 of the Original Indenture in respect of any exchange
or transfer of any Bond or Bonds of the 1995 Series.

The Company shail not be required to exchange or register a
transfer of (a) any Bonds of the 1995 Series for a period of 15 days
next preceding any scleetion of sueli Bonds to be redeemed, or (b}
any Bonds of the 1995 Secries selected for redemption.




