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WHEREAS Fidelity Federnl Savlngu nnd Ixmn Assoc!aﬂo}; oi Greenvﬂlo, 'Sonth Cnrollnn, hereinaﬂor mfarred

CIATION s tho owner nnd holder ol t 8, P!‘OthOW “°t° datod }.-,- T T . " ' ;*executed b
e ‘ ; ;:‘ PR S -*n tho orig-lrml uum.of =

EIRE interent at ‘the. rata of 6:3/4 . % nnd necured by n first mértn n tim prenﬂscs be!ng' imow'n na( - ' .
- ‘Drive,’ Isahueenalnark R R a1l ‘wmﬁﬂnrummMInwoRMCaﬂhemr

':Greenvjlié County .In Mortgade Book . _1985’ RN, pag /Y n i tit.h to which propbrt.y i now belng transforred

,to tha undersigned OBLIGOR(S), who has (have) agreed to assume safd mortza ¢Joan;and to pay the balance due thereon; and U
' WHEREAS the ABSQCI f has agreed to. sald transfer of ownership .of the mortgaged. pBem:\’sc?*to tha OBLIGOR and: hll
: ,assumption of the mio fage loan, nrovided the interest. rate on. the bahmca dueig lncrqage in_)m ; ; . to a prcao.nl:‘

“rate of 3/ ~%;” und can ba escnlntcd 88 hurelnnfter atated .
NOW,’TH'/ FORE, th!a nmement made and entered into thls —L—B——h—

- the ASSOCIA.TION na mortzngce, luld =
.08 ausum{ng OBLI "

e

o : In cons!derntion of thn premixea and tho furthar aum of Sl 00 paid by the ASSOCIATION’ to t.ha OBLIGOR ' rcceipt of whic 4
T hcrcby acknowledged, the undersigned parties agree as followsii. .- 4 g -
. (1) That the. loan balance at the tlme of - this auumntion 18§~ - —_

S !ng the interest rntc on thc bnlance to' ; (5 ,%. 'I'haf the OBLiGOR ngrees to repay aaid ob]fgnt!on ln monthly installments
. . cu.ch w‘lth payments to be npnlled :tirat to interest nnd thcn to remalning principa] bnlnnca due from month_to

: month with the’ ﬁrst monthls pnyment being - due JUIV 2 RN TINEARNY "19_"10_',.‘ 1" S
.o .+ (2) THE UNDERSIGNED . agres(s) that the aforesald rate. of interest on thiu obligation miay from timo to time in t.he diacretion
'of the’ ASSOCIATION bu incrmcd to.the, muimum.mte per-annum. perm Lte to be arzed by t?a then npphcnble Bonth Carolinn I

- law. Provided, however, that intio event ihall'the maximum rnto of Interest cxceed - : "Y¢%: per. anhum on-
. the balance due. The ASSOCIATION- shall send ‘written notice of any increase-in; intcrest mtm to the Inst i-mown nddress of the ;"
- -OBLIGOR(8) and- such inerease shall. become effective . thirty (30).days after written notice iz mailed, It is further agreed.that the -

" monthly installment payments may be. ndfusted.in:propdrtion to. increments.-in interest rates 4o - allow -the obligntlon to be retircd

i !n full in substantially the same time as would have occurred: prior to any escalation in-interest fate -
. {3) Should’ any installment me'ment become-due.for a'period in"excess’ of '(15) fifteen’ days, the ASSOCIATION may, collect a _
o ,_“LATE CHARG E’ not to exceed an.amount equal to five per centum (5%) of any such {mst due installment payment. - :

" {4) Privilego s reserved by the obligor {0 make additional payments.on the “principal balance assumed providing thnt uuch pay-.
: ments, including obligatory prinelpal payments do not in any twelve (12) month period beginning on the anniversary of the anssumption - :
- exceed twenty: per centum’ (209%) of tha original principal balance nssumed, Further pnvilehis reaervedtto P mf -in ‘excess of twenty -
- .per_centum (2095) of the original principal balance nssumed .upon. payment to.the 'ASSOCIATION of a!premium ghal 4o-gix (8¥
y months-interest on such excess amounnt computed_ nY the then prevailing rate'.of :interest aéeording.to’ tho terms of this agreemant:-
.. between: the undersigned. parties; Provided, however, the entira balange may bo pald in full without any ndditional ;promium during any
. thirty {30) day notlce period after the ASSOCIATION has given writien notlce that the Interost rate is:to be escalated.’
: 6} That all terms n.nd conditionu as qet out in the nota and mortgage ahnll cont.inue in :tull :tome. ucept a8 modiﬂed expreuly by

‘-thu greement, : T I
S () That thls Am’eement s!mll bind :Iointlyan& savern]]y he aucceuora nd,
: ’heirs successors-and nssl vrme o Ciiprendpemiesdd e il ne
fN WITNESS WHEREOF the parbcs heref;o-have got their hands and Beala thill

oh '-!,-v- : " i . ¥
SN AND;AGREEMENT OF‘TRANS?ERHNG QBLIGOR(S). IESR AN T .

In considerutlon of FIdth‘y Fedeml Suv’inza nnd Loan Auod'iiloua i:onséﬁt to:the assumpt]on t;t;tlined above, and in.- mrtherf ‘
cons{deratlan .of Qnea dollar. ($1.00), the recelpt of which;is hereby. ackinowledged; I {we), the undersigned(s) .as tranui’erring OBLI-
GOR(S) do, hcreby consmt to the te , 1 th Modl.flcnﬂon nnd Aasumptlon 'Amement nnd 2gThe to be-bound thereby. v SRR
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