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the deficlency or pay the chanu before the same become delinguent or subject to Interest or.pengltiés and in default thereof the Mort-
gagee may psy the same. All sums E:ld bdv.tha Mortgagee and mg sums which the. Mortgagee may be Tequired to advance to pay
mortgage insurance premiums ghall be added to the principal of the debt sccured hereby and ahall bear intereet from the date of pay-
ment at the rate apecified in the Note and shall be due and payable on demand. In casa of termination of the Contract of Mnrtfntge
Insurance by prepsa: t of the Mortgnge in full, or otherwise (except as hereinafter provided), sccumulations under (o)} of the
preceding pma-r-pﬁ hereof not required to meet payments due under the Contract of Mortgage Insurance, shall be credited to the
ElortMr. IL the property is sold under foreclosure or is otherwise acquired by the Mortgagee aftor default, any remaining balance
of. the accumulations under (b) of the preceding gnnfnph shall be credited to the principal of tha Mow as of the date of the
" commencement of foreclosure proceedings or as of the date the property is otherwise acquired: and accumula igm under (a) thereof
ghall be likewise eredited unless requ to pay sums dus the Federal Housing Commissioner under the Contract o Mortgage Insurance;

12.  That the Mortgagor will pay all ground revtas, if any, taxes, sssessments, wator rates, end dther governmental or municipal charges

or impositions to the extent provision therefor has not been made by monthly paymenta as hereinbefore provided before the same beeome

delinquent or subject to interest or penalties, and in default thereof the Mortﬁmgee may pay the same. All such sums po paid by the

Mortgagee plus any sums which the Mortgageo has advanced to g:y mortgage ingurance premiums or fire and other hazard insurance
" premiums hot provided for by monthm &ayments hereunder shall be added to the principal of this Mortgage, ahall bear interest st the
. rate specified in the Nota from the of the advance and shall be due and payable to the Mortgages upon demand; | .

13 That if the Mortgagea is mnde or becomes a party to any, suit or action, by reerson of thia-h!ortg'agn or the indebtedness h'sreby
socured, the Hortgn_gogawill pay all expensca incungsd by the bfortgngee thereﬁ:, neluding a’reasonable attorney’s fee; Co

14, That If the Mortgagor shall assign or attempt to assign the rents, iasues, or profits or any part thereof of the premises mortgaged
hereby ‘withont the wxst’ten consent of the Mortgagee, or in casoe of the actusl or threatened demolition or removal of any bullding on or
to be erected upon said premises, then, at the option of the Mortgagee, the .debt hereby secured shall immediately become due;

16, " That if it default in any of the covenants or agreements contained herein, or in aald Note, then the Mortgagee mﬁ: gerform the
same, and all expenditures made by the Mortgagee in s0 doing shall draw interest at the rats specified in the Note, and ahall bs repay-
able i:y the Mortgngor to the Mortgagee, and, together with interest and costs accrulng thereon, shall be secured by this Mortgage;

16. That the Mortgagor will not voluntarily create or permit to be crented against the property subject to this Mortgage any lien orliens
- inferior or superior to the lien of this Mortgage and further that jt-will keep and mn.&tafnlge same free from the cﬁim of all persons
supplying labor or materials which will-enter into the construction of any and all buildings now being erected or to be erected on said
preml{tea, and on the failure of the Mortgegor to perform these covenants, or any part thereof, thereupon the principal and all arrears
of interest shall, at the option of the Mortgagee, or any holder of the Note secured by this Mortgage, become due nmf payable, anything -

contained herein to the contrary notwithstanding;

17. "That the improvements about to be made upon the premises above described and all plans and specifications comply with all munici-
pal ordinances and regulations made or promulgated bfr lawful authority, and that the same will upon completion comply with all su
municipal ordinancés and regulations and with the rules of the fire rating or inspection organization, buregu, asgociation or office which
are now or may hereafter become applicable to the premises above deacr!;i:ed; :

18. That Mortgagor will not commit, permltf{ or suffer waste, impalrment, or deterioration of said property or.any part thereof, and In
the event of the faflure of the Mortgagor to keep the buildmﬁs on 8aid premises and those to be erected on said Fremiaes, or improve-
ments thereon, In repalir, the ortgageo may. make such repaira as in ita discretion it may deem necessary for the proper preser-
vation thercof, and any sums paid for such repaira shall bear interest.from the date of payment at the rate specified in the Note, ahall
be due and payable on demand and shall be fully secured by‘tl'us Mortgage; .

19. That 5o long as this Mortgage and the sald Note secured hereby are insured or held under the provisions of the National Housin
Act, it will not exccute or fila for vecord any inatrument which imposes a restriction upon the sale or occupancy of the mortgageg

. property -on the basia of race, color or ¢reed;
20. That the funds to be advanced herein are to bo used in the conitruction of certaln improvements on the lands hereln described, in

sccordance with a building loan agreement between the Mortgagor and Mortgagee, dated June 23 . , 1070
which building loan asmment {exceﬁt such part or Jaarts thereof as may be inconsigtent herewith) is incorporated herein by reference
to the same extent and effect as if {ully set forth and made a part of this Mortgage; and if the construction of the improvementa to be
made pursuant to said building loan agreement shall not be carried on with reasonable diligence, or shall be discontinued at any time
for any renson other than atrikes or lock-guts, the Mortgagee, after due notics to the Mortgagor or any subsequent owner, is hereby in-
vested with full and complete authority to enter upon the said premises, emplo! watchmen to protect such improvementa from depreda-
tion or injury snd to preserve and protect the cs).en;onal property therein, and to continue any and all outstanding contracts for the
evection’ and completion of said building or buildings, to make and enter into any contracts and obligations wherever neccssar{; either
. in ita own name or jn the name of the Mortgagor, and to pay and discharge all debts, obligations, and liabilities incurred thereby. All
such, sumg so advanced by the Mortgagee {exclusive of advances of the principal of the indebtedness-secured hereby) shall be added to
‘the princlﬁal of the indebtedness secured hereby and shall be secured by this Mortgage and shall be dus and, payable on demand with in-
: terest at the rate apecified in the Note, but no such advances shall be insured unless same are specifically approved by the Federal Hous-
. ing Commissioner prior to the making thereof, The prineipal sum and all other charges Emvided for herein shall, at the option of the

Moktghgoe or holder of this mortgage and the Note secured hereby, become due and payable on the failure of the Mortggor to keep

ond perform any of the tovenants, conditions, and agreements of said building-loan agreement. This covenant shall terminated

upon the completion of the improvements to the satisfaction of the Mortgagee and the making of the final advance as provided in said

bullding loan agreement;

21. That in the event of default in making any monthly pafvment provided for herein or in the Note secured hereby, and if such default
is not made good prier to the due date of the-next such instaliment or in the event of 8 breach of nnK other stipulation, aireement, con-
dition and covenant of the Mortgagor, then in any such event, the whole Eri_nc:pa! sum of sald Note shall, at the option of the Mortgagee,
be deemed to have become immediately due, and the same with interest thercon and with all other costs and charges, shall theroupon be
collectible by foreclosure of this Mortgage, and any fallure to exercise said option shall not constitute a waiver o% the right to exercise
the same at any other time;

22. That the rights and remedies provided for herein shall be held to be in dddition to and not in limitation of those provided by law;

23, It is agreed that the Mortzagor shall hold and enjoy the premises above conveyed until there is a default under this meortgage or in
the Note secured hereby. It iathe true meaning of this instrumenst-¢hnt if the Mortgagor shall fully perform all the terms, conditions, and
covenants of this Mortgage, and of the Note secured hereby, that then this Mortgage shall be utterry null and void; otherwige to remain
in full force and virtue. If there is a default in any of the terms, conditions, or covenants of this Morigage, or of the Note secured hcrcbr
this Mortgage may be foreclosed. The Mortgngor waives the benefit of any appraisement laws of the State of South Carolina. Should
nniy chgnl proceedings be instituted for the foreclosura of this Mortgage, or should the Mortgagee become a party to any suit involving
this Mortgage or the title to the premises deseribed herein, Sihou d the debt secured hereby or any part therenty be placed in the hands

of an attorney at law for colloction by suit or otherwise, all cogts and expenses (including continuation of absiract) incurred by the Mort-
gagee, and & reasonable attorney's fee, shall thereupon beckme due and payable immediately or on demand, at the option of the
Mortgagee, a5 a part of the debt secured hereby, and may be récovered and eollected hereunder;

24, In case of foreclosure and eale of the mortgaged premises, snid premises may be sold in one parcel. If the procoeds of the sale
should be insufficient to pay all costs and expenses of the sale, attorney’s fees and all charges, and the principal and intercst on the
debt secured hereby, including any and all a:rvancea made hereunder by or for the account nf the Mertgagee, the Mortgagee shall be en-
titled to a judgment for the deficiency;

26. That no waiver of any covenant herein or of the Note secured hereby shall at any time thereafter be held to be a waiver of the terms
hereof or of the Note seeured hereby;

27. Thia Mortgage and every covenant and egreement thercin contsined ehall be binding.upon and inure to the benefit of the Mortgagor
and the Mortgagee and their respective successors and assigns, and to the extent permitted by Inw shall bind every subsequent owner
of the mortgaged premises.

I}Vhergver used, the gingular number shall include the plural, the plural the singular, and the use of any gender shall be applicable
to all genders.

Y The covenant ol the walicr te pay principel and intoreet is included tn U LOLe et
hereby for the purpose of establishing and continuing rhe exdartcnce of (be indebte TN '
However, 1t 15 a condition of said covenant and those contafned hercip that in ol veng “%
of default under the terms hercof, the holder shall take no activy Apainst the malker ov Jw
members thercof personally except such as gy be necedery to subjoot (o the ooticlactivg

of the indebteduness the property described herein and ony clateels Dhpurtenant to Uhe uine
thereof; PROVIDED, that nothing In this condition and po acrion oo tolen shiall eperan e

impair any obligation of the maker under the Bullding Loean Agreement and the Kegulatory
Agreement herein referred to and made a part hercofl.




