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(c%//The Mortgagor will not suffer any mechanic's, material-
man's, laborer's, statutory or other.lien which might or could be
prior to or equal to the lien of this mortgage to be created or to
remain outstanding upon any part of the premises, o

+ ~ Fourth: INSURANCE. The Mortgagor will.keep the buildings,
whether now standing on said premises or hereafter erected, continu-
ously insured against all loss or damage by fire and against such
other hazards, as the Mortgagee, in its sole discretion, shall from
‘time to time require, for the benefit of the Mortgagee; that all such
insurance at all times will be in an insurance company or companhies
and in amounts and terms acceptable to the Mortgagee, with loss, if
any, payable to the Mortgagee as its interst may appear, pursuant
to a mortgagee clause which shall be satisfactory to the Mortgagee;’
and that forthwith upon the issuance of such policies the Mortgagor
will deliver the same and all renewals thereof to the Mortgagee
and will also deliver to the Mortgagee receipts for the premiums paid
thereon. Any policies furnished the Mortgagee shall become its
property in the event the Mortgagee bBecomes the owner of said premises
by foreclosure or otherwise. The Mortgagee is hereby authorized and
empowered, at its option, to adjust’ or compromise any loss under any
insurance policies on the premises, and to collect and receive the
the proceeds from any such policy or policies. Each insurance
company is hereby authorized and directed to make payment for all
such losses directly to the Mortgagee, instead of to the Mortgagor
and Mortgagee jointly. 1In case of loss under any such policy -of
insurance, the Mortgagee may apply the net proceeds to the payment
of the indebtedness hereby secured, whether due or\not; or the
Mortgagee may require (i) the building to be repaired or replaced
by-the use of said net proceeds, or (ii) said net.proceeds to be
used for any other purpose or object without affecting the lien
of this deed or the indebtedness secured hereby.

Fifth: CARE OF PREMISES. : .

(2) .The Mortgagor will keep the improvements now or hereafter
erected on the premises in good condition and repair, will not com-—
mit or suffer any waste and will not do or suffer td be done any-
thing which will increase the risk of fire or other hazard to the
premises or any part therxeof. . .

(b) The Mortgagor will . not remove or demolish nor alter the
design or structural character of any building, fixture, chattel -
or other part of the premises without the written consent of the
Mortgagee, ' : : ‘

(¢}, If the premises or any part thereof is damaged by fire or
any other cause, the Mortgagor will give immediate written notice of
the same to the Mortgagee, » -

(@) The Mortgagee or its representatives is hereby authorized
to enter upon and inspect the pre?E§gs at any time during normal
business hours. . :

(e) The Mortgagor will promptly comply with all present and
future laws, ordinances, rules and regulations of any governmental
authority affecting the premises-or any part thereof, : '

(£) If all or any part of the premises shall be damaged by
fire or other casualty, the Mortgagor will promptly restore the
premises to the equivalent of its original condition and if a part
.of the premises shall be damaged through condemnation, the Mortgagor

will promptly restore, repair or alter the remaining property in -~
a manner satisfactory to the Mortgagse. ,




