’I‘o Havx anp 10 Hom all and ingular the naid prﬂperty unto the Mortgngee, its Sucocmsors a.nd amimforever

Tha Mortgngor oovenanta that heis lawfu]ly selzed of the premlsea heminabovo dmm-ibed in fea uimple abaoluta
(or such other estate, if any, as is stated: hereinbefore), that he has good right and lawful suthority to sell, convey,. .
or encumber the eams, and that the premises are froo and clear of all liens and encumbrances whatsoever except as
herein otherwise rectted,” The Mortgagor further covenants to warrant and forever defend all and slngular the -
premises as liereln conveyed, unto the Mortgagee forovar, fxom and agslmt the Morfgagor and all parsons whomaoem"
la.wfully c]n!m!.ng tha same or any part: t.hemo! :

'I‘BoMortsﬂsOroovenantaanda@'eeeaafoﬂowu. .- S e C . o
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.+ 1, Hewill promptly pay the prinoipal of and interest on the indebtednem evldenoed by tha sald note, at the : .
time and in the mapner therein provided. Privilege is resarved to prepay at any time, without premtium or foe, the - -
entlro indebtedness or any part thereof not less than the smount of one installment or one hundred dollars (8100 00),
whichever is less, '

2. Together with, and in addition tb the monthly paymenta of principal and interest paysble under. the terms
of the noto sccured hercby, ho will pay to the Mortgagee as trustee (undor the terms of thrs trust as lleremaftu‘
: st.ated) on the.first day of ench month until the smd note 13 fully pmd

(a) A sum equal to the ground rents, if any, next due, plus the premlums that will next booome due and pa.yabla _
on policies of fire and other hazard insurance covering the mortgaged property, plus taxee and assessments ~ —
next due on the mortgsged property (all as estimated by the Mortgages, and of which the Mortgagor is
notified) less all sums already paid therefor divided by the number of months'to elapse before one month
prior to the dite when such ground rents, p:emlums, taxes and assesements will become delinquent; such
sumswbeheldbyMortgageeintmsbto payaaidsmund rents,premiums, taresandspedalaaswmenta.

(b) Tha e.ggmgnte of tha amounts pa.ynble pursuant to snbpe.ragmph {a) and thoae payable on the note pocured
o hemby, shall be pald ina slngle payment each mont.h t.o be appﬂed to the following items {n the order
(:)tn.m spednlnsseaamenu,ﬁmandotherhua:dinmmoepremlum, .
(n; intemstonthenobesocuredhemby,and N .
(ux) amortization of the pringipal of said note. - : K o i
" Any definiency in the amount of such aggregaw monthly payment, a-ha.ll, unleus mnde good by the
o ", .Mortgagor prior to the due date of the next such payment, constitute an event of default under this
- . mortgage. At Mortgagee's option, Mortgagor will pay a “Iate charge” not exceoding four’ per -
-+ centum (4%) of any installment when paid more than fifteen (15) days after the due dste thereof,
to cover the extra expense involved in handling delinquent payments, but guch “late charge” shall
* not be payable out of the procoads of any sale made to eatisfy the indebiadness secured hereby,
. unless such proceeds are sufficient to dischn.rge the entire indebtedness and “all pmper cogts and
expmmured t.hareby .

. 3. If the total of the payments made by tho Mortgngor urfder (a) of pnrngraph p) procedlng sha.ll exceed the
amount, of paymenta setually made by the Mortgagee as trustes for taxesor assessmients or insurance premlums, c
13 the cose may be, such oxcess shall be credited on subsequent payments to bo made by the Mortgagor for such
itoms or, at the option of Mortgagos as trustee, may be'refunded to the Mortgagor. If, however, such monthly, .
*. paymenta ghall not-be sufficient to pay such items when the same shall bocome due ond payablo, then the -
.. Martgagor shall pay to the Mortgagee as trustes any amount necessary o meke up the deficiency. Such '
payment will be'made within thu-ty (30) days sfter written notice from the Mortgageo stating the amount of the
o daﬁcloncy, which notice may bo given by.mail.” If at sny time the Mortgagor shall tender to the Mortgagee, in
" - accordance with the provisions of the nate sccured hereby, full payment of the entire indebtedness. represented
theroby, the Mortgagee 28 trustoo shall, in computmg the amount of such indebtedness, credit to the account
“of the Morlgagor sny credit balarice remslnlng under- the -provisions of (a) of pa.mgmph 2 homof If there -
'ahnll be 8 defnulb under any of the prommns of thm mortgngo resultmg ing publlc sa.le of the’ prommes ooverod' :
‘ a- : Lo ; . L S
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