- MORTGAGE OF REAL ESTATE - pox 1408 e 01
. . o . . ’ . .
7\ TO ALL WHOM THESE PRESENTS MAY CONCERN:, gy .
T SR S S . T -
' BTATE OF SOUTH CAROLINA o
COUNTY OF  Greenville T

| WHEREAS, Guy B. Nelson ax_1d‘ Cathexine ﬁélson

(hereinafter referred to as Mortgagor) is well and truly indebted unto

i ‘As & A. Discount Center : - B ‘
(hereinafter referred to as Mortgagee) as evidenced by the Mortgagor’s promissory note of even date herewith, the terms of which are
" jncorporated herein by reference, in the sum of . : : .

Three Thousand Two Hundred Ninsty Nine and 40/100 Dollars ('; 3,29?.;40 ) due and payable
in sixty (60) equal installments, commencing on the 10th day of July, 1970 and falling due on the some -

day of each subsequent month until 'pai'd.

. WHEREAS, the Mortgager may hereafter become indgbted to the said Mortgagee for such further sums as may be advanced to
or for the Mortgagor's account for taxes, insurance premiums, public asseasments, repairs, or for any other purposes:

NOW, KNOW ALL MEN, That the Mortgaéor. in consideration of the aforesaid debt, and in order to secure the payment thereof,
and of any other and further aums for which the Mortgagor may be indebted to the Mortgagee at any time for advances made to or
for his account by the Mortgagee, and also in consideration of the further sum of Three Dollars ($3.00} to the Mortgagor in hand well
and truly paid by the Mortgagee at and before the sealing and_delivery of these presents, the recelpt whereof is hereby acknowledged, .
hm:i grnimed, bargained, aold ahd released, and by these presefits does grant, bargain, sell and relense unto the Mortgagee, its successors
and assigns: . . : . ] }

“ALL that certain piece, parcel or lot of iand, with all improvementa thereon, or hereafter constructed thereon, situate, lying and
being in the State of South Carolina, County of Greenvilge ' :
‘A1l that plece or parcel of land lying and b#ing in Greenville County, Sonth Carolina, being
on the northeastern. corner of the intersection of Underwood and Monticello Avenue and known.
and designated as Lot 42, on a plat of a subdivision known as Glenn Grove Park, dated May,
1924, prepsred by R. E, Dalton, Engineers, recorded in the Office of the Clerk of Court for
Greenville County, South Carolina, in Plat Book F, page F, page 233. S
Being the same real estate conveyed to Gpy Belton Nelson and catkberine C. Nelson by deed from’
Anthony J, Colaluca, dated January 29, 19695 recorded January 31, 1969, Office of tha Court of
Cort for Greenville County, South Carolinas, in Deed Book 861, page 239. ,

. Together with all and singular rights, members, hereditbments, and appurtenances to the same belonging in any way incident or-

appertaining, end of nll the rents, issues, and profits which may arise or be had therefrom, and'jhcluding all heating, plumbing, and
lighting fixtures now or. hereafter stiached, connected, or fitted thereta in any manner; it being the intention of the partics hereto that
all such fixtures and equipment, othm: than the usual houschold furniture, be considered a part of the real estate. .

TO HAVE AND TO HOLD, all and singular the said premises unto the Mortgagee, its' heirs, successors and assigns, forever.

The Mortgagor covenants that it is law{ully seized of the premises hercinabove described in fee simple absolute, that it has good ~
right and is lawfully authorized te sell, convey or encumber the same, nnd that the premises are free and clear of all liens and encum-
brances except as provided herein. The Mortgagor further covenants te warrant and forever defend all and singular the said premises
unto the Mortgagee forever, from and agninst the Mortgagor and all persons whomsoever lawfully claiming the same or any part thereof.

The Mortgagor further covenants and agrees as follows: ) i

(1) That this mortgage shall secure the Mortgagee for such further sums as may be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, insurance premiums, public assessments, repairs or other purposes pursuant to the covenants
herein. This tnortgage shall also secure the Mortgagee for any further loans, advances, readvances or credits that may be made here-
after to the Mortgagor by the Mortgagee so long as the total indebtedness thus secured does not exceed the original amount shown on
the face hereof. All sums so ndvanced shall bear interest at the same rate as the mortgage debt and shall be payable on demand of the

Mortgagee unless otherwise provided in writing,

(2) That it will keep the improvements now existing or hereafter erected on the mortgaged property insured as may be required
from time to time by the Mortgagee against loss by fire and any other hazards specified by Mortgagee, in an amount not less than the _
mortgage debt, or in such amounts as may be required by the Mortgagee, and in companies acceptable to it, and that all such policies and’
renewals thereof shall be held by the Mortgagee, and have attached therpto loss payable clauses in favor of,-and in form acceptable to

"the Mortgagee, and that it will pay all premiums therefor when due; and that it does hereby assign to the Mortgagee the proceeds of
any policy insuring the mortgaged premises and does herchy nputhorize each insurance company concerned to make payment for a Joss
dircetly to the Mortgagee, to the extent of the balance owing on the Mortgage debt, whether due or not. ’

(3) That it will keep nll improvements now existing or hereafter erected in good repair, and, in the casé of a cohstruction loan,
that it will continue construction until completion without interruption, and should it fail to do so, the Mortgagee may, at its option,
enter upon said premises, make whatever repairs are necessary, including the completion of any construction work underway, and
charge the expenses for such repairs or the completion of such construction to the mortgage debt.

(&) That it will pay, when due, sll taxes, public assessmenty, and other gavermmnental or municipal charges, fines or ather imposi-
tions against the mortgaged premiscs, That it will eomply with nll povernmental and municipsl laws nnd regulations affecting the
mortgaged premises, .

(6) That it hereby assigns all rents, issues and profits of the mortgnged premises from and after any default hereunder, and
agrees that, should legal proceedings be instituted pursuant to this instrument, any judge having jurisdiction may, at Chambers or other-
wise, appoint a receiver of the mortgaged premises, with full autherity to take possession of the mortgaged premises and collect the
rents, issues and profits, including a reasonable rental to be fixed by the Court in the event said premises are occapied by the
mortgagor and after deducting all charges and expenses attending such proceeding and the execution of its trust as receiver, shall

apply the residue of the rents, issues and profits toward the payment of the debt secured hereby.

(6) 'That if there is a default in any of the terms, conditions, or covenants of this mortgage, or of the note secured hereby, then,

at the option of the Mortgagee, all sums then owing by the Mortgagor to the Mortgagee shall becomne immediately due and payable, and
this mortgage mey be foreciosed. Should any legal proceedings be instituted for the foreclosure of this mortgage, or should the Mort-
gagee become n party of any suit involving this Mortgage or the title to the premises deacribed herein, or should the debt secured hereby
or any part thereof be placed in the hands of any sttorney at law for colicetion by suit or othcr\:\’l!e, all costs and expenses incurred by
the Mortgagee, and o reasonable attorney's fee, shall thereupon become due and payable immediately or on demand, at the option of the
Mortgagee, a8 a part of the debt secured hereby, and may be recovered and collected hereunder.

() That the Mortgagor shall hold and enjoy the premisea above conveyed until there is & default under this mortgage or in the
note secured hereby. It is the true meaning of this instrhceft that §f the Mortgagor shall fully perform all the terms, conditions, and
covenants of the mortgage, and of the note secured hereby, that then this mortgage shall be uiterly nuil and void; otherwise to remain
in full force and virtue. '

(8) That the covenants herein contained shall bind, and the benefits and advantages shall inure to, the respective heirs, executors,
administrators, successors and assigns, of the parties hereto. Whenever used. the singular shall included the plural, the plural the singular

and the use of any gender shall be npplicable to all genders.




