"The mortgagor convenants and agreea’that 80 long ‘as this mortgage and the R

said note secured hereby are guaranteed. under the proviaions of ‘the . =~ .7

Servicemen's Readjustment Act of 1944, as amended, he will not. execute

or file for record any instrument which imposes a restriction upon the _

sale or occupancy of the mortgaged- property on the basis of race, color, or -

creed. Upon any violation of this undertaking, the mortgagee may, at'its .
- option, declare the unpaid balance of the debt secured hereby immediately

due and payable. T
The mortgagor convenants and agreea that ahould this mortgage or ‘the note

" secured hereby not be eligibility-for guaranty or insurance under .the .
Servicemen's Readjustment Act within-90 days from the date hereof (wrltten
statement of any officer or authorized agent of the Veterans Administration -~
declining to guarantee or insure said note and/cr this mortgage being deemed
conclusive proof of such ineligibility), the present holder of the note B
secured hereby or any subsequent holder, thereof may, as its option, declare.
all notes secured hereby immediately due and payable. )

-

H

" To Have. um 10 Howp, gll and singulnr the said pmparty unto t.bo Mortgagee ita sucoesaom and aaaigna forever

. The Mortgagor covenanta that he la lawfully seized of the premiws hereinabove deseribed ln fee aimple abaoluta )
(or such other estate, if any, as ia stated herelnbefore), that he has good right and lawful authority to'sell, convay, . ©
or encumber the same, and that the premiscs.are free and clear of all lens and encumbrances whatsoever excopt as-
herein otherwise recited. The Mortgagor further covenants to warrant and forever defend all and gingular the
premises as herein conveyed, unto the Mortgagee fomver, fmm and ngainst the Mortgagor and all persons whomsdever
lawiully cln.iming the same or any part thereof, e -

“The Mortgagor oovenanta and agreeg a8 follows' '

[¥)

1. He will promptly pay the principal of and intemst on the indebtednem evidenced by the sald noto, at tho e
" time and in the manner therein provided. Privilege is reserved to prepay at any time, without premium or fee, the,
entire indebtednesa or any part thereof not lees tha.n the amount of one installment, or. oneshundmd dollm (8100 00), .

whichever is less. R

-~

2. Together with, and in addition to, the mont.hly payments of prlnoipel nnd intereat payablo under the terms
of the note sccured hereby, he will pay to the \/[orl,gagee a8 trusteo (undor thc terms of tlns trust. as heromnf ter
stnted) on the first day of ench month until tha smd noteis fully paid: g . L

(a) A sum equal to the ground rents, If any, next due, plus the premiums that wi.Il naxt become due and payeble :
on policles of fire and other hazard fnsurance covering the mortgaged property; plus taxes and assessments
next due on'the mortgaged property (all as estimated by the Mortgagee, and of which the Mortgagor is
potified) less all sums already pald therefor divided by the number of months to elapse before one month :
prior to the date when such ground rents, premiums, taxes and sssessments will.become delinquent, such . - - - -
sums to be held byMortgngeeintnmttopayna.ld mundrent.s, premhnns, tueoand specialameesmanta.'-_

(b) Thea aggregate of the amounts payable pursuant to subparagraph (a.) and thoee paynble on t.he note aecm'od
: hemby, ghall be paid in a single payment each mont.h, to be applied to the fol]owing items in the order-
(x) taxes, special asscasments, fire and other hasmd.insuranoe premiumn,
. (ar)-interest on the note secured hereby; and = ‘ -
-(xr) amortization of the principal of gald note. ~ . ;
-Any definlency in the amount of such sggregate monthly payment ahall, unleas made good by tha‘ g
Mortgagor prior to the dus date of the next such payment, constitute an event of defsult under this
* mortgage. At Mortgagee's option, Mo:-tgagor will pay - “late charge” not exceading four- per
. céntum (49) of any installment when paid more than fifteen (15) days after the due date thereof,

. to cover the extra expense involved in bandling delinquent payments, but such “late charge shall °
not be payable out. of the procecds of any sals made to eatisfy the indebtedness socured hereby,
unleas such’ procéeds are sufficient to dmchugo the’ entiro mdebtedneaa and all pmper costd and
expenses secured theneby ‘ . _

3. If the total of the payments mndo by the Morlgngor under (n) of para.grsph 2 precodmg shiall oxcced. t!m -
amount of payments actually made by the Mortgagee as trustee for taxes or assesaments or insurance prémiums,
us tho case may be, such excess shall be credited on subsequent payments to be made by the Mortgagor for such -
itoms or, at the option of Mortgages as trustee, may borefunded to the Mortgagor, If, however, such monthly ‘
paymenta shall not bo sufficiont to pay such items when the same shell become duo and payable, then the
Mortgagor shall pay | to the Mortgagee. a8 trustoe any amount nocessary ta make up the deficiency. Such ’
payment will be made ‘within thu-ty (30) days sfter written notice from the Mortgageo stating.the amount of the .
doficiency, which notice may be given by mail. * If at any timo tho Mortgagor shall tender to the Mortgageo, in,
accordance with the provisions of the note sectured hereby, full payment of the ontire indebtedness represented.
thereby, the Mortgageo as trusteo shall, in computlng the amount of such indebtedness, credit to the accotint,
of the Mortgagor any. .eredit balance remnmmg under”’ the provisions of (s) of paragraph 2 heraof If there . -
shall bg 4 default undar sny of the provuuons of thm mortgngo resultmg m-u'pubho aalo of thc premxsoa oovored -
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