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' STATE OF SOUTH GAROLINA
- COUNTY OF‘ GREENVILLE

CIATIO and b lder of. mluory note dated "d" i —
hh 1ey h kYns' [Pg 'n thoorizirusluumo!'

" Interest at the rate of -——-—&-—-% and secured by a firnt mortgaza on the promises bolng known as’ _' ' S
Shadecrest Drive, Hill sborough Jﬂaul di L SLCQ - which Ia mo,.ded 1,, u.e RMC ofﬂce fo, 5 '

'y

Greenville County in Mo age Bo ok . 1131 . . 1A, z 182 titlu w whlch property is now boing tra,naferred
to the undersigmed OB R(8}, who has (have) agreed to assuine’ said mortga;ie ioun and to pay the balance dué- thereon. md:. 2
- WHEREAS the ASSOCI TYON has agreod to sald trancfer of ownershlp of the fortgeged premiseaaw the OBLIGOR and’ nis:

‘assumption of the mortgage loan, provided the !nterest rate on the balance due is lncraued from’'— % to aprcsant O

.,"..,.-,. N ,-\,..u, ,., - .
. |- ERSE AN

rate of B o, and can be escalated ns herelnnﬂcr stntod ' Ve h :
NOW, THEREFORE, this ngrecment made and entered into this _Z.J_th. dny of Ma rc lg 70 by nn d be twcen

the ASSOCIATION, uﬁ'mortgauee, and ___Ionmy_L_Lol.l_n.s_a.nd_Euej_yn L. 'LOI f LS oo e

. B8 aswummg OBLI

: \ - WITNESSETH e
In consideration of the nrcmiaes nnd tha further aum of $1 00 paid by the ASSOCIATION bo th- OBLIGOR, receipt of which is
hercby acknowledged, the undersigned parties agrea ss follows:'
(1) That the loai balance t the tire of this assumption is s__O_._QO_O_g_QD__ that the ASSOCIATION is vresantly fneress-’. _
ing the interest rate on the bulunce {0l [+/H That the OBLIGOR AgTecs ‘to repay sald obllgation in monthly Inatallments e : .
"of 5%. ench with paymcnts to be applied ﬂrnlt to mterest and then to remamimz principnl bnlnnce due from month to ]

month with the firat monthly payment belng due —— Aprl . = .l 19 : i o
THE UNDERSIGNED agree(s) that the aforesaid rate of interest on this obhsmt!on mny !rom tlme to time ,{n the discretlon [

(2)
of the ASSOCIATION be increased to the maximum rate per annum permitted to be charged by the then apphcnble South Caro ina

Inw, Provided, however, that in no event shall the maximum rate of intercat exceed — _nine: - - (2o per snnusn on
the bn!nnce due for a period of sixty {60) montha from the- em:ctive date of such incren.se. Provided furthcr. that after the cxpirat{on

. of said sixty (60) months, the maximum raote of Interest shall not- excced ten . ] 0 Yo% per anmim on the
unipafd balance. The ASSOCIATION shall send written notice of any incrense in interest rates to the lnst known address of  the
OBLIGOR(S) and such increase shall become effective thirty” (30) days after written, notice is malled. It is further agrecd that the -
monthly instsllment paymenta may bo adjusted in proportion to_increments in_interest ratds to. al]ow the obli;.ratton to: be retircd
in full in_substantially the same time as would have oceurred prior to any esealation In interest rate,

(3) Should any installment-payment become due for a period in excess of (15} fifteen days; the ASSOCIATION mny collect 8" :
“LATE CHARGE" not to excecd an nmount equal to five per contum (6%) of nny such’ Yn.st ‘due .installment p:-fm e
(4) Privilege is reserved by the obliger to make ndditional payments on the principal balance assumeqd providing thnt such pa]r- e
ments, [ncluding obligatory principal paymenta do net In any twelve (12) month’ penod beginning on an anniversary of the assumption
exceed twenty pcr centum (2096) of the original principal balance assumed, Further privilege Is.reserved to pay In excess of twent i
por centum (20¢%) of the original principal balance-assumed -upon payment to the-ASSOCIATION of a premium -equal to kix (6{
menths interest on such excess amount eamputed at the then prevailing rate of interest 'sccording .to' the .terms of; this ‘agreement -
between the undersigned parties. Provided, however, the entire balance may be paid in full without'nmy additional prcmlum during' any.
thirty (30) day notice period after the ASSOCIATION has given written notice that the interest rate is £0 bo escalated.
thi J(!\5) That :tnll terms and conditions rs 8ot out in the note and mortg-nge ahn.!l continue in full fom,-, except a: modified exprmly by
8 Apreement. ‘
(6} That this Agreement shall bind Joinﬂy and severally the successon nnd asaigns ‘of the ASSOCIATION and OBLIGOR, his .
heirs, suceessors and 27 th Ma rc h ? 0 i;
N WITNESS WHEREOF the pnrtles hereto have set the!r hands and seala th! f -1 .t

LA

day o

' -\' A KN

,' ERAL SAVINGS & AN ASSOGIATION’

O e P A TRy .-":(SEM" -l":";l )
SRR W gsEAL)

e s j TR S P S ' R "ifsmAL)'
. L . R Assuminp:OBLIGOR(S) It i

CONSENT AND ACREEMENT OF TRANSFEBRING OBLIGOB( S)

e conmdcration of Fidelity Federal Savings’ and’ Lonn Assoclation’s consent “to_ the’ asstimption outllned nbovc. nnd in !urther
consideration of One dollar ($1.00), the receipt of which {s hereby acknowledged, I (we), the undersigned(s as trﬁnaferrmg OBLI.
GOR(3) do herehy conannt to the tcrms of this Modincation nnd Ansumption Rreement, nnd Phe. ound thereby. :

(SEAL)

g \Obf F§;ors
~H(EAL)

" SEAL)

'STATE:OF  OUTH CAROLINA: y e A -; __ | den _
COUNTY qﬁ{ﬁ,ﬁmnvmma L R PBOBME- £ 2oy c - LoIII d s
the, ind i do oath th Ome e i's’ an P
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ﬁ'l?w?,_th& foregmnn' Am‘eement(ﬂ) nnd that. (B)ho with the othc::_gg_b;gcribing vntnesa witncued the ext:cutlon thercot, -




