: surance under the National Housing Act within
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default the Mottgngee shall apply, at the time ‘of the commancemont of such. proceedingn, or al’the time the property
is otherwise acquired, the balance then remuining in the funds accumulated undor (b)-of paragraph 2 preceding, as
a credit against the amount of principal then remaining unpaid under the notq- e;umurod humby, and uhall ptoporly
adjust any payments which shall liave been ade under {a) of pcubagmph 2. .

4. That h?‘" ill pay - all _taxes, asgessin nta, water rates, and other govommomal or. munlclpal chmgeu fined,
or impositions, for which provision has not been-made hereifibefote, and’in default thercof-the Mortgogee may pdy.

.

the same; and that he will promptly detiver the official ‘recelpts thetefor to, the goe. If the Mortgagor fails
to make any payments provided for in this section or any ‘other payments f6r taxes, assessments, or the like, the
Mortgagee may pay the same, and all sums so paid shall bear interest ut the rate get forthinthe note secured hereby
from the date of- such ndvancc mﬂi shall be e+cured by this mortgage.

5. That he will keep the premﬁses in- aq good order und condition us they are now q will not commit or per-

mit any waste.thereof, reasonable wear and ﬁem excepted.

6. ‘That he will kéep the improvements ﬁow exiating or heroafter erected on the moxtg,ngcd property inaured as
may be required from time to<time by the Mortgagec against lqss by fire and other hazurds, cagualties and-contin-
gencies in such amounts and for such peridds as may be roquired- by the Mortgageo and will pay promptly, when
due, any premmms on_such insurance provigion for payment of which has not been made hereinbsfore. All insur-
ance shall_be carried in companies approved by the Mortgagee and the policies und renewals thergof shall be-held
by the Mostgagee and have attached -theretol loss payable clauses in favor of and in form acceptable to the Mort-
gagee. In event of loas Mortgagor will give immediate notice by mail to the Mortgagee, who riny make proof of

. logs if not made promptly by Morigagor, and each insurance company concernod is hereby authorized and directed-

to méke payment for such loss directly to the Mortgagée instead of to the Mortgagor and Mortgngco jointly, and the
insurance proceeds, or any part thereof, may be applied by the Mortgageo at ita option either to thé reduction of

_ the indebtedness hereby secured or to the reptoration or repair of the property damaged. In ovent of foreclosure of

this mortgage or other transfer of title to the Mortgaged property in extinguishment of the indebtednens secured

; 'heraby, all right, title and interest of the Morlgagor in and to any insurance policies then in force shall pass to
“the purchaser or granttbe

7. That he hereby assigns all the rents, issues, and profits of the mortgugcd promises from and aefter any: de-

“fault heteunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall

have the right to have a receiver appoifited of the rents, issues, and profits, who, after deducting all charges and
expenses- attending such proceedings and the éxecution of his trust as receiyer, shall apply the residue of the
rents, issues, and profits, toward the payment of the debt sccured hereby.

8. The Mortgagor further agrees that shéould thg mort c and the note secured hereby not be eligible for in-
time from the date of this mortgage, declining to mgure ~sald

9. The Mortgagor covenants and agrees that 8o long as this mortgage and the said note sccured hereby are

~ insured under the provnmons of the Nationsl Houging Act, he will not execute or file for record any ingtrument

which 1mposes a rcstnctlon -upon the sale or occupancy of the mortguged property on the basis of race, color, or
creed. Upon uny violation of this undettaking, the Mortyagee muy, at its oplmn declare the unpaid Imlunu~ of the

- . debt. se(.ured ‘hereby immediately due and payable.-

N

H is agr(,-ed that the Mortgagor shall hold and enjoy the premises shove conveyed until there is o default un-

i der this morlgage or in the note.secured hereby. It is the true meaning of this instrument thast if the Mortgagor shall
. fully perform dll the terms, conditions, and ¢ovenants of this mortgage, -und of the note secyred hereby, thatithen
- this mortgage shall be utterly null and void; otherwise to reman in full force und virtue. If there is o defoiflt in

any of the terms, conditions, or covenants df this mortgage, or of the note secured hereby, then, gt the option. of.

 the Mortgagee, all sums then aowing by the Morlyagor to the Mortgagee shall become immediately dud and pnyablr-

and this mor fage may be foreclosed. The Mortgagor waives the benefit of any upproigement laws “of the Statenf

South Cdro‘lma Should any legal proceedings be instituted for the foreclosure of this mortgage, or should tlfn -

Mortgagee become a party to any suit involving this mortgage or the title to the premises described herein, ot Bhoulrl
e debt secured hereby or any. part thereof Be placed in the honds of an-attorngy ut law for collection l;v st or -
herwise, all costs and expenses (including continuation of abstroct) incurred by the Mottgugee, and’: at n*m.Qnublq

as d part of the debt secured hereby, and muy be recovered und collected ‘hcrvund('r

'Ihe covenants hercin contained shall’ bind, and the benefits ond ndvnntuwm whall inure 10, the hwp:-ohvg

I heirs, executors, administrators, successors, and assigns of the partios hereto. Whenever used, the ginpidar nam- -«
ber shall include the plural, the plural the singalar, add the use of uny gender shall be applicuble 1o all wenders,

,

WITNESS MY hand(s) and seal(s) thils 2nd /dﬂy of- April Sy 700 -
: o )

¢ TsEALT]

from the date horoof (written statament of any officer
: of the Department of Housing and Urban D(iw. opment or authorized agent of the Secretary-of Housing and Uthian

" Development dated subscquent to the.

“ note and thls mortgage, being deemed conclusive proof of such ineligibility) the Mortgagee or the h der of the
& note may, at, its option, declare all sums secured hereby immediately due and poyable.

{ _—,' :'L. o

,«,1«/[ ///« v '\A‘ e [ISEALT]

&

a

‘ ‘uftorney s fee, shall thereupon become due und payable lmm(‘dnm'ly or on.demand, at the option. of lhd Morlpapetx;,_ .




