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_ Together with all and smgular the rights, memberﬁeredltaments and appurtenahces to the: same* belonglng or in
any way incident or appertaining, and| all of the rents, issues, and proflts which may arise or bevhad there\hom,

and -including all heating, plumbing, and lighting flxtures and equipment- now or hereafter uttached {o or’ u%ed in

connection with the real estate hetem escrlbédu ! 3 : N .- \;

TO HAVE AND TO HOLD, all bn singular the said premlses unto the Mortgagee, ns successors and nssxgns
fcrever. ‘ o Y : \ : :

- +

.The Mortgagor covenants th t is lawfully seized of the premises heremnbove described in feb simple. nb-

so'ute; that he has good right and {lawful authority to sellconvey, of encumber the game, and:that’ the premiges -

are free and clear of all liens and ¢ncumbrences whatsoever, The Mortgagor futther cove: nts {0 wurm‘nt an fo:-
ever defend all and singular the prg¢mises upto the Mortgagee forever, from and against &he Mortgus.b; i a1l per-
sons whomsoever lawfully claiming fhe [same or any part thereof '

0 ; : OO E

. 1. That he will promptly pay the principal of ahd interest on the 1ndebtedness evidenced by. the &mid note. at
the times and in the manher therein pravided. Privilege is regerved to payithe debt in whele, or In an ‘amdlint equal
to onc or mpre monthly payments on the principal that are next due on the ta, on the first day of any month prior
to maturity; provided, however, that written notice of an intention {o’exerci such privilege is given at least thirly
(30) duys prior tg prepayment; and, provided, further, that in the event the} debt 'is paid In full prior to muturlty and
al that time i i% insured under the prdvisions of the NationalHousing Act, he will pay to the Mortgagee an’ idsur-
ance premium charge of one per centum (1%) of the origmnl principal amount thercof, except that in no evém shall
the au)ubtnd premium exceed the aggregate amount of premium charges which would have been’ payable if themiort-
gu e hye contiaued to be insured until maturity; such payment to. be applied by the Mmtgngee upon its obliguuon
' e Secretary of Housing and Urban Development on account of mortgage insutance. , i Vet

Ti.e Mbdrtgagor cuvenants and agrees as iollows: a

“+2. That, together Wwith, and in addition to, the monthly payments of principal and lntcrest payable under the

vig

terms of the note secured hercby, he. will pay to the Mortgagee, on the first day of each month untilithe hﬂld uote .

is fullv paid, the following sums: ] . '

{a) An amourt aufficient to provide the holder hereof wuh funds to pay the no)g morlungo innurnnco promlum if lhlu hwuu-
ment and the note, secured ‘hereby dre insured, or o monthly charge (in liou bf n morlgngc insurance pﬂm\lum) It they are
held by the Secretary of Housing .and Urban Development, as follows: .
. :

() U and 4 wong as maid note of dven date and this instrumdht ere insured or are rulnuured under the provislons ol‘ the,
Naticnal Housing Act, an amount sufficient to accumulate In the hands of the holddr one (1) month prlor to its: d?!
date the annual, morftgage insurance premium, in order to provide such holdcr whh fuads to pay such’premium to'th

Reun'ations théreunder; or . g .
. S0

(n If ar t 6o long s said note of even date un&‘lhls instrument aro hetd by lhé Su(‘mtnry of lloualpg m\d Urbnt( De.

velofraent, o monthly charge (ip licu of o morigage {nduronce premium) which shalf b In an nmoun( &gunl to ones:

twelfth (1712) of one-half (%4) pér centum of. the nvorego outslnndlna balance duo on the note compl\(cd wm\ou( taking

into uccount delinquencies or prepayments; . \; S L

(b) A sum cyusi to_the ground rents, if any, next due, plus the prem(ums that will next bf’cnmc dug nn(l pnynl:lo Py, po“cles
of fire ard other hazard insurdnce covering the mortgaged property, plus taxos ‘and assésamonts noxt due on the- mpﬂgnged
property (all av-estimoted by the Mortgagee) less all sums "alrcady paid theeefor dlvldcd hy the au ber of mon ‘ha toclnpne,
belore one (1) “1onth prior to the date when auch ground rents, preiniums, taxes, and nssessmonts wlll b¢comc dcllnquqm

such sume to be held by Mortgaged -in trust to pay said ground renfs, prefmiums, tnxes, 9:\(1 wprvslqi a:neusmc 1 {

Lec.etiny f Houslng and Urban Development pursuant to the Nn\‘onnl Houning Act, L3 nmund@d nndapplhublo

(c) Al puymenitn mentiondd in the two preceding aubnecllons of this paraﬂgrnph and all pdymentu to bo mndc un(fcr%n nv te . . e

secured hereby shall be added together and the aggmgn(e amount theréofl shatl be paid by the Mortgugor onc-h xgonth
single payment to be applied by the Mongngec to the following items in the order scl l‘orlh' 1Y 4: :

(1) premium charges under the con tact of insurance with the Secretary of llouiing und Ufbun Duvclopmcm or month
charge (in licu ofimortgage inavrance premium), as the case may be; o
(1) taxes, spccial nsaessments, fire and other hazard insarance premiums;

- (II) interest on the note sgcured hefeby; and
(IV) amortization of the principal of smid note.

)

) e
.

Any (roﬂckmcy in the amount of any such aggregato monthly payment, shall, \mlesn made ood by
the due date of the next sucllg'puqu»nt constitute an event of default under this mortg«ge. "I‘hc Mort
‘"late chorge’’ not to exceed two centa (2¢) for each dollar ($1) of each paymonl more (’han fifteen’ (15)
cover lhe extra expmse involved in hendling dellnqnent pnymen‘ts. '

3.1 lhe total of : the payments e by the Mortgagor under ( b )of paragra,ph' 2 pre#ediﬂ shall
of payments actually mpde by the Mortgagee. for: ‘taxes or assessments of innnrancc‘»-
. such excess shal] be credited by the i
the monthly paynients nade by'the Mo

‘all payments made undet the

under the prc
morlgage xes:




