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Tg ihvz AND TO&IOLD all and slngular the said property unto the Mortgagee, its mccessors &n aaaigna fomvox\ & ,' .

The Mortgagor covenanta that hq is lawfully seized of the prem!ses hemmnboile desonbed in f¢ simp'le absoluto S 31
(or such other eatate, if any,.as is stated hereiribefore), that.he has good right and lawful authority 16 aell convoy, o
- or enéumber the » same, and that the premiises afe frée and olear of all liens and enoumbmnces whatsoever’ oxcept a8’ - - %
hertin otherwise reoited, - The Mortgagor further covenants to warrant and forever defend all agd Bingular, the A .
premises as herein conveyéd, unto the K’longageo forever, from nnd agalnst. the Mortga.gor and all porsonﬁ Whomsoevor .
lawfully claimlng the same or wy pnrt. thereof. , : S v -

The Mortgugor covcmmte and ayees a8 follows' ' » Do -

. 1 He wﬂJ promptly pay the’ prmcipul of and inwreat on ‘the indeb%dneea evidenced by tho said ﬁote ot the.
time nnd in the-manner therein provided... i@ﬁ'l‘cge ig reserved to'propay-at any time, without promium or fee, the
entire indebtedness or Any part thereo «iiot 1 an the amount of ona insta.llment -Or one hundred dollars ($100, 00), e

whichevg':r is leas . X . . . !
. : . i o
Y2, Togethor vyith and in uddition to, the monthly pnyment,a of principal and interest payable under the borms -
of the nofe see sured horeby, he will pay to the Mortgagee as trustee (undoy-the Cerms of this trust as Iwu'umflm s
' atated) on the first dayvi@f ench mon‘th unlll the said note is hlll\ pmd :"’, -
i * “ [ .
(n) A sum equnl to the ground rents, if any, next dub, pym the premlums that will next become due knd pnyablé ¢, f
on’policies of fire and other }mzard insurance covering the mortguged property, pl taxes and. ueaessment,at <R
next due on the mortgnged‘ property (all as estimateqd by the Mortgagee, and.of which the Mortgagor is IETR
notified) less all sums already paid therefor divided*by the numbor of, months to elQ.pse bofore ope month *- -
prior to the date yhen puch ground rents, premiums, taxes and assesghionts will become delinqueént, such
i $ sums to be held by Mortgug;pe in trunﬁ to pay sald ground rents, promiums, taxes and speoial assessmenta

(b) The aggmgaw of the nmountd pnyablo pummmty to subpnmgmph (a) and thobe payable on the noto soeurcd
hereby, shall be paid in a'single pn.yment cach month to be applied the following itema in the order -
- stated?
KON taxee, speoial uaﬂ&jnonbe ﬁre Sidpther hamrd insumnco premluma,
(1) interest on the note seoumd horeb Tand ; . ) . .
) (11) amortization of the' rlnolpal of sald note. . - ¢ 5 ) :
: ! : Any definiency in the amf t of: auoh aggregat?l monthly pa.ymcnt ahal] unleaa made good by- the
" . Mortgagor prior to the dup date of the next sui) payment, congtitute: an event of: :

mortgage. At Mortgages’s option, M%agor will, pay & “late charge” not
confum (4%) of any instal lment when paid more than fifteen (15) days aftér the du
to cover the.extrd expensd’itvolved in. handlifg delinquent payments, but suéh hF
not be payable out. of the| procecds of anyf gilo nade to satlsfy the indebted

urflegs such’ proceeds’are sufficient. bo dwc arge ‘the entire mdebtedness and]

by

. expanses secured thereby. 5
[ !
3. If the wtnl of Lhe p:&ments made by thp Mortgggor uiider: (a) of par ngrnph‘ 2 pr
o tee for baxgs or Asscasments,o
Bequdnt payments to bo ninde by t|

© amount of PRy mcn(g ‘icttally made’ b'k' the Mortgy,
I%Qnded to.the Mortgugor
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as the case may be, such excess shall, ({rddlw(l

- items ¢ thapption of Mortgagcq rustee,
paymdeg not be sufficient to-
:Mortgagol ay to the Mortgn

payment will be made,within thr!,y (3¢
‘deﬁmency, which notice muy begiven.
jecordance with the;provisjons of the

““thereby, the Mortgagéo:as Lrus}ee b
;" of the Mortgugor any eredit halahcd,
. shall bo A dofault under any of the p




