|

nd ‘gingul
any way_Incldent o Rppertdlning X
and - Including all ‘heating, plimblng; s Igh
" connection with the teal estate Keiain degeri
TO HAVE AND TO HOLD; all and’
forever.”" " skl ;

The Morigagor covennnts that.he'Is Tawfully s alzed ¢ ntelriabove desctibad in fae simpl
solute, that he-has: good tight and lawlul guthority. b ame, and thet the premises
ate. free and. clear of i) Jiens and encumbrances whatsoever,” & to wastant dind
ever defend all and alngolar the premizes into the Mottgages forver, from and agairist th Mortgagos and all pet
sons whomsoaver lawfully clalming the seme or any-part thereof, " L R

The Morlgagor cavensnts and ogr

1. "That he willpromptly pay ths principal of snd Interest ‘on the indebtediess svidericed by the wald note, at
the times and In the manner thersin provided, Privilegs is ressrved to pay-the debt I whole, or I ad amount squal -
to one ot more monthly: payments ‘on the principal that are next dus on'the note, on the first day of any month prlot
‘10 matutity; provided, however, that wiitten notice of ah Intention 1o exerc) such privilegs in givei at leaat thirty’ -
(30) days prior to prepaymerit; and, provided; further, that in the'avent the deb'ia paid In full ptior to maturlly and -
at'that time It {s Insured under the provisions of the Natfonal Housing Act, he will. pay to the Mortgagee i {nsur--
ance premium charge of one per centum (1%) of the original prlncipal amount theteof,-except that in'no evént shall
the adjusted premium excaed the aggregate amount of premijin chargen which would have been:payable If the mort:
8age has continued to'be insured until Haturlty;” such payment fo be applled by the Mortgages upon its obligation
to the Secretary of Housing and Utban Deyl pment on account of mortgage:in R

© 2:-Thal; together with, nd i addliled to, the ‘menthly paysients of principal aqd Intetest payable under the - -

terma of the note secured hereby, he ‘will:pay to the Mortgages, on irat day of eachi month ualil the sald note .
s fully paid, the following gums; .- 5L e g Nea 1

to'p
re Insured;- or a monthly chirge (in o
wry of Houslng and Urban Devaloprient, an foltowss

(1) f wid a0 long as sald note of even:date and this lastrument are invured of Wrerh under (he provial :
:Natlonal Houslng Act, an amount wul(lclent to accumulate in‘the hands of the haldar. one’ (1) o )
date the “annual motlgago insurance premium, ider y
Becrolery of Housing and” Urban Dg
Regulations thereunder} or

{11 11 and 0 long as sald note of even date and this lastramient. are hatd by the tary f Houslng and Urb!n De.
velopment, & monthly charge (I lley of & mortgage Insyrance premium) ‘which be 14 an emount- equal fo ong.
twellth (1/12) of one-half (%) per cénfum of the aversge outetanding batanice dus on:the not computed without {aking
into account dolinquencies or prepaymentsy ; : : ! R = B

(b A sum equal to the ground rentu, if ‘any, next due; plun the premlums that will next bacome dua and payable on poljcies
of fire and othér hazard insurance coverng the mortgaged property; pl¥ taxew and aenuments neii due'on ihe morigagéd
property (all-as estimated by the Mortgag sums slready pajd therefor diyided by the numbet of months toslapan
before one (1) month prior to the dete wh ts, premlyms, taxes, and wilt become dell
such sums {o ho held by Mortgagoe In trust 16 pay ground rents, premiu d special assessments; and

. e} Al payments mentloned In the twa preceding b ’ol‘ thify <, grap! i and payme tobe made under the pota

secured hereby ‘shall be added together aid the Agerogate smount thereof sh id by ths Morlgagot esch month Ina.;
singlo payment to be applied by the Morigages to the followlng ftema In tha o fortht™ - :

(1) promium charges udder the contrinci of insurance wilh thy Becratary of Housing and Urban Development, of monthly.
"~ “chirge {In lleu of mortgage Insucance premium), sV the cdve may bej . L SRR T R R
.. (1) taxes, wpecial axaeniments, fire and other hazard invurance premfum .
(111)_interest on the noto secured hereby) ond :
(IV) ‘amorlifation of the peinclpal of said nate, - -

; [y :
"Any deficlency in the amount of ‘any such sggr wionthly payment, shall, unfess mada good by the Mortgagoe piler.te
the dus date.of the nex such payment; ‘constitute n svent of defeult under thix mortgage, ‘Tha Mortgages may colfset a
~+ “'late charge™ not 1o exceed two cenis (2¢) for each dollat ($1) of #ach payment mors than (ifteen (15) daya In ari
- cover the.quire expena# Involvad in hai ing delinquent payments, Lo

"3, 1f the total of the peymente’ mide by Mortgagor under (5)of patageaph 2

of ‘payments dctially made by the Mortgagee for taxes o! asBessme 8l

ich'excess shall be credited by the Morlgages or aub quent payments |

the monthly payments made by the Mortgagor under fb) of parageaph 2 praceding
and'] j s ‘and

and dg \a-aad’ Insuranice premiums, when the mame shall bac

pay 10 the Mortgagee any smount necessary'to maks up the delidiency,

taxes; assessmedls, of Ingiirance premiuma shall be due, I at any time the Mortgag:

" v gecordins with:the, provisj the note secured heteby; full payment.of the
thereby; tho Morlgages ahall, In computing the smount of such indebledneds; cred|

I payments made under the provisd of fu) of pasagraph 2 hich the M

to'pay.to-the Sectetary. of: Housig and Urhin Developmen

under:the ‘proviglons of (5} of patageaph-2 Here

mortgage resulting In-a piblic f




