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hereby, o if the property is othorwise uequived after d;fuult, the Mox{lgn\gep ns ‘frnsteo shall 'npplyk at. the ,;
timo of the i of siich proceodings, or at the lime the proporty is athorwisb acquired, the amount

then rémaining to credit of Mortgagor under (u) of paragruph 2 proceditig; 4s n credit on the intorest feerned
and unpaid and the balanco to the principal then remaining unpaid ot the note secured hereby. .

4, Tho lon of this tnstrument shall romain in full foro and effect durlng any p&tmheﬁmt of extonslon ol‘

. the timo of payment of the indchtedness or any part thereof soourod hereby,. . )

5. Ho will pay all taxes, asessmonts, wator rates, and other. governmental or munleipal‘chatges, fines, or
impositions, for which proviston has not besn made bercinbefore, and in defnult theredf the Mortgages may pay the
samo; and will promptly deliver the officlal recelpts therofor to-the Mortgageo. 1t the Mortgagor falls to make
any payments provided for in thia sectlon or any othor paymonta for taxes, assessments, or the like, the Mortgagoe
may pay tho snme, and all puris so paid shall bear interest at the rate provided forin the principsl indebted-
noss from the dato of such advanco and shall be secured by this morlgage. ‘ .

8. Upon the roquest of tho Mortgages the Mortgagorshall exccute and delivor a supplementel note or notes
for thoaurn or sums advancod by tho Mortgagee for the alteration, modornization, improvement, malntenance
or repair of said premises, for taxes or nssesamments againat the samo and for any other purpose guthorized
hereunder.  Said noto or notes shall be sceured hereby on & parity with and aa fully seif the advanico ovidenced
therohy wero included in tho noto first doseribed shove. Suid supplemental note or notes shall boar intarest
at tho rate provided for in the principel indebtedness and ehall be payablo in approximately equal monthly
poaymonts for such period ss may bo egreed upon by the croditor and debtor,  Failing to agree on the smaturity,

. tho wholo of the sum or sums so advanced shall bo due and payable thirty (30) days after domand by the
croditor. Tn 1o avent shall tho maturity extend boyond the ultimate maturity of the note flrst described above,

7. Ho will keep tho promises in as good ordor and condition as they are now, rensonabls woar and tear
oxcoptod, and will not commit or permit any waste thereof,

8, Ho will continuously maintain hazard insurance of such type or types and smounta o8 Mortgegos may
from lime to Yime require, on the impro ta now or horeafter on vaid promises, and excapt whon payment
for all such promiums has theretoforo beon made under (a) of paragraph 2 hereof, he will pay promptly when
duo_any premiume therefor, Al i shall bo carriod in companies approved by the Morigagoe and the
policios and renewals theroof shall bo held by the Mortgages and have attached thorsto loss payablo clauses
in favor of and in form accoptablo to the Mortgngos, In avont of loss Martgagor will givo imuudiato notioa
by mail to the Mortgnges, who may make proof of loss if not made promptly by Morlgagor, and pach insur-
anco company concorned is heroby authorized and directed to make payment for such loss directly to tho
Mortgagoo instaad of to the Morigagor and Mortgagos jointly, and the insurance procceds, or any part
thereof, may be applied by tho Mortgagoo at ita option eithor to the reduction of tho indebtedness heroby
gociured or to the restoration or repair of the proporty dameged. In event of foreclosure of this mortgage, or
other transfor of $itle to the mortgaged property in extinguishmens of tho indebtedness secured heroby, all
right, titl and intorest of the Mortgagor in and to any insurunce policies then in force shall paes to the
purchasor or grantee,

9, Ho hereby ssalgna all the rents, lasucs, and profits of the mortgaged premises from and alter any dofault
hércunder, and should legal proceedings bo instituted pursuant to this instrument, then the Mortgageo shall have
the right to have a receiver appolnted of tho rents, ssucs, and profite, who, after deducting all charges and expensca

ttending such | dings and tho tlon of his trust aa recelver, shall apply the resldue of the rents, fsucs, and

profits, toward the payment of the dobt secured hereby,

It Is agreed that the Mortgagor shall hold and enjoy the promiscs above conveyed wntil thoro i85 defsult under
this mortgago o in th note scoured hereby. If the Mortgagor shall fully porform all the terms, conditions, and
covennnts of this mortgago, and of tho noto sccured hereby, then this mortgago shall be null and vald; otherwlse
to remaln In full forco and virtue. If thore is  default in any of the terms, conditlons, or covenanta of this mortgage,
or of tho note secured heroby, then, at the option of the Mortgageo, all sums then owing by the Mortgsgor to the
Mortgageo shall become immediately due and payablo and this mortgage may be foreclosed, The Mortgagor walves
the bencfit of any sppratsement laws of the Btate of Bouth Catolina, Should tha Mortgagoe become a party to any
sult, fnvolving this mortgage or the title to the premiscs Joseribed hereln (excluding legal procecding instituted
for forsclosura or for tho collection of the debt seoured horeby) all costs and expenses ressonably inourred by the
Mortgageo, and a ronsonablo attorney’s fee, shall bo seoured hereby and shall becomo dus and paysblo thirty (30)
days after domond, Should any legal proceedings bo lnstituted for the foreclosure of this mortgage, or'should the
debt, accured horeby or nny part thereof be placed in the bands of an attorney at law for colleotion by eult or other-
wise, all costs and expenses, Including continuation of absteact and a reasonsblo attornoy's fos, shall be sooursd
hereby; shall beeome due and payable immediately or on domand, and may be recovered and collested horeunder,

It the indebtedness secured herehy be guntanteed or insured under Title 38, United States Code, such
Title nd Regulutions fssued thereunder wnd in elfect on the date hereof shall govern the rights, duties and
linhilities of the purties herato, sud any provisions of this or other instruments esecutod in conneetion with said
indebteduess which are inconsistent with suid Title or Regulations are heroby amended to conform thereto,

Tho covenants hereln contatned shall bind, and the benofits and advantagos shall {nure to, the respeotive heirs,

! dministrat , and asaigns of the partles hereto. Whenever usod, tho singular oymber shall
include tho plural, the plural tho singular, the use of any gender shall be applicable fo all gendors, and the torm
“Maortgegee' sholl includa any payee of the Indebtodneas hereby scoured or any tranaforce thoreof whether by
operation of law or otherwise. ’ '




