To Hava Ao 70 Hotn, Al and singular the said pioperty unto the Morigagoe, ita suossasors and aselgus forever,

The Mortgagor covenanta that he s lawfully selved of ik promises hetelnabove desoribed (n fee simpls absclute
(or muoh ather eetate, if any, s ia stated herelnbofore), that ke has good right and lawful authority to sell, oonvey,
or enoumber the same, and that the premises are freo and olear of all lens and encumbranoes whataoever exoept as
hereln othorwise recited, The Mortgagor further covenants to warrant and forover defend all and singular the
premises a8 herein conveyed, unto the Mortgages forover, from snd agalnat the Mortgagor and all persons whomsoever
Iawfully olaiming the eamo or any part thereof, ’

The Morigagor covenants and agrees sa followa: . i .
1, Ho will promptly pay the prinsipal of and‘ lntcm'tron tho indebtodnoss evidenced by the ;ald nota, at the ‘
timo and in the manner thereln provided, Privilego lg reserved to prepay at any time, without premium o foo, the
ontiro indebtedness or any part theroof not less than the amount of ono Instaliment, or one hundred dollars ($100.00),
whichover s less, : ”

2, Together with, and in addition to, the monthly payments of prinoipal torest payable.qnder the terma

of tho note secured herchy, lio will pay to the Mortgagoo as trusteo (undet tho terms of this trust Byereinufier
stated) on the first day of each month until the said note s fully paid: :

() A pum cqual to the ground rents, if any, next due, plus the premiums that will next become dus and payhbla

on polictes of fire and other hazard 1 covering the mortgaged property, plus taxes and

next duo on the morigaged property (all as estimated by the Mortgages, and of which the Mortgagor
notificd) lesa all suma already paid therefor divided by the number of months to clapee before one month
prior to tho date when such ground rents, premiums, tavos and assessments will beooma delinquent, such

sums to be beld by Mortgages In trust to pay sald ground rents, premiums, taxes and speolal asscsaments,

(b) The oggregato of the amounts payable purmuant to subparagraph (s) and those payabla on the nota sssured
hereby, shall be paid in a single payment esch month, to be applied to the following ftema in tho.order
stated: .

(1) taxos, special assesmonts, fire and other Basard insurance premiuma;
(11) Interest on the note seoured herehy; and
(1) amortizatlon of the prinelpal of eald note, :

Any defirlency {n the amount of such oggregate monthly payment, shall, unloss mado good by the
Mortgagor prior to the due date of the next such payment, constitute an event of default under this
morigege, * At Morigeged's option, Mortgager will pay s “late chargs" not excseding four per
centum (4%) of any installment when pald more than fifteen, (18).daya after the due date thereo!,
to cover the extra expens involved in handling delinquont payments, but such “late charge” shall
not be payable out of the proceads. of any eale mads to satisly the indebtedness secured hersby,
unloss such- procoeds ar sufficient to dischargo the entire indebted and all proper costs and
expensea socured thereby, - ’

'

3. If the total of the payments mado by the Mortgagor utder (n).of paragraph 2 preceding shall excoed the
" amtount of payments actually meds by tho Mortgagee na trustd for taxos or or § Prominm,
us the case may be, such exeoss shinll bo credited on subsuguent paymonts to bo imade by the Mortgagor for such
i{onia or, at the option of Mortgagoo ns trustee, may bo'rofunded to the.Mortgagor. If, howover, such monthly
payments shall not be suMiciont to pay such items whan tho same shali becomo due and payable, then tho
Mortgagor shall pay to the Mortgagen as trustes any antount hiocessary to make up the deficiency, Such
paytment will bo made within thirty (30) days after written notico from tho Mortgagea stating tho amount of tho
doflolency, which notics may be given by mail. ~ If a any time the Mortgupor shall tender to the Mortgagoe, in
accordance. with the provisions of tho note sopured hereby, full paymont of the entire indobtednoss roprosented
thereby, the Mortgageo es trustes shall, in computing the amount of such indobtedriess, credit to the nicount
of the Mortgagor. any credit balance remaining wider the. provisions of (8)-of parugraph 2 hereof, 1f thore
shinll bo & default under any of the pravisions of this mortgags resulting in' n publio sale of the preimises covered




