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To Have axp To Howp, all and singular the said pmpert;{ unto the Mortgagoe, ita sucosesors and'assigns forever,

The Mortgagor covenanta that he ia lawfully eized of the premlses hereinabove desoribed Ln fes simplo absolute
{or such other eatate, if any, as Is stated hercinbefore), that ho has good right and lawful authorlty to sell, convey,
or encumber the same, and that the premises are free and clesr of all lens and encumbrances whatsoover excapt ag
herein otherwlse recited, The-Mortgagor further covenants to warrant and forever defond all and singular the
premises a8 hereln conveyed, unto thie Mortgngea forover, from and againat the Mortgagor and all persons whomsocver
lawfully claiming the samo or any part therool, '

The Mortgsgor covenanta and agrecs a3 follows:

1, He will promptly pay the principal of and interest on the indebtodness evidenced by the said note, at the
tima and in the manner thereln provided. Privilego in resorved to propay at sny time, without premium or fo, the
entire Indobtedness or any part thereof not lesa than the amount of one instaliment, or one hundred dollard ($100,00),
whichever is Jees,

2. Togother with, and in addition te, the monthly payments of princlpal and Interest payable under the terms
of the note secured hereby, he will pay to the Mortgageo ns trustes (under the terms of this trust as hersinafter
stnted) on the first day of each month untit the said note is fully. pid:

(s) A sum equal to the ground yents, if any, next due, plis the premtums that will next become due and payable
on poliolea of fire and other hasard insurance covering the mortgaged properdy, plus taxes and asscssments
next due on the morigaged property (all as estimated by the Mortgagee, and of which the Mortgagor Is
notified) leas all sums already pald therefor divided by the number of montha to elapee befors ons month
prior ta the date when such ground rents, promiums, taxes and assosements will become delinguent, such
sums to be held by Morigages In trust to pay sald ground rents, premiums, taxes and speolal asscssments.

. (b) The aggregate of the amounts payable pursuant to subpsragraph (s) and those payable on the nota seoured
' hereby, shall be pald in s singlo payment each month, to be applied to the following items in the order
stated: . -
(1) taxes, spectal assosments, fire and other hasard lrisurance premiums;
* (11)-interest on the nots seoured hereby; and
- - -(m1) amortieatfon of the prineipal of sald note, ° -
" Any definlency fn- the amoimt of such aggregale monthly poymont, shall, unlees made good by the
Mortgagor prior to the due date of the next such payment, constitute an event of default under this
* .- mortgege. Ay Morigegeo's option, Mortgagor will pay:a “late charge” not-excosding four per
contum (4%) of any Installment whon paid more than fiftean (15) days after the due date thereof,
to cover the extra expenss involved in handling delinquent payments, but such “late charge shall
-nob bo payablo out of the procesds of any sale-made to satlsly the indebtedness sccured hereby,
unless such proceedd are sufficlent to discharge the entire indebtedness and all proper costaand . -
exponses socured thereby, .

3. 1f the total of the payrients mado by the Mortgagor wrider (s) of paragraph 2 procoding shall excond the
amount of payments sctually mado by the Morigages aa trusteo for taxes or ts ori promiums,
s the cogo may bo, such oxr ess shall bo crodited on subsoquont payments to ba made by the Mortgagor for such
itoms or,at tho option of *{ortgages as trusteo, may be'rofunded to tho Morigagor. . If, howover, such monthly
payments ghall not he sufficient to pay such items whon the same shall become due and payable, then the
Mortgugor shill pay to'the Mortgagea ns trustes sny smount necessary to make up tho doficiency. Such
payinont. will bo niads within thirty (30) duys afior written notics from tio Mortgageo stating the amount of the
deficioncy, which notice muy be given by mail, It at,any timo the Mortgagor shall tender Lo the Mortgages, in

** nceordence with the provisions of the note sooured hereby, full pryment of the entire indebtodness reprosonted
- thereby, the Mortgages as trustos shall, in'computing the amount of such indebtodness, erodit to the acconnt
of the Morigagor. any. crodit balance romaining under the provisions of (a) of paragraph 3 hereof. If thore
‘shall bo'a default under. any of the provislons of this mortgage rosulting in » public sule of the premises covered




