Togethet: with all ai tlgh h
any. way_Incident or eppertalning, and  all vf the:fen
ond including all heating; plumbing; andlighting fia
connectlon with the feal eutate hereln dencribed,

TO HAVE- AND TO HOLD, all and alngulat the:a
forever. LU E o

The Mortgagor covenants that he.1s lavfully.selzed of the prenises harelnabove described.in fes. simple ab:
solute, that he has good right and lawful authority {0 sell; convey; of sncumbet. the'&
ate {ree and clear of all llens and encumbrarices whatsoever, " The Mortgej
ever defend 1l ‘and alngulat the premises unto the Morlgages: fore
sons whomsoever lawfully clalming the same or any part theteof. " o

The Mortgagor covenants and sixeea a8 follows;

1. That he will promptly pay the-principel of and interest oi-the:indebtednéss evidenced by the rald note, b
the timen and In the manner thersln provided, - Privilege 1n tenerved to pay the debt in whole; ot in dn amouint equal’
to one ot mote monthly payments on the.principal that sre next dus on:the nots; on the firat day of any monthi peiot’
fo maturity; provided, however, that wrltten notice of an Intention to exercise such privilege in given ot loast thirty’
(30) days prior to prephyment; and,-provided, further, that In the ‘event the debt is'pald in full ptiot to matutity and *
at that time it ia’insured under the proviaions of the Natlona! Housing Act, he will pay to the Mortgagee an insur-"
ance premium charge of one per centum (1%) of the origlnal principal amaunt thereof; except that In no avent shall
the hryjusled\prén!ium exceed the aggtegate amoint of premium charges which would have been payable if the morts
goge has continued {o be, insured until matarity; such payient to'be' applied by the’ Mortgagee tipon jta obligation -
to the Secretary of Hg\illng and Urban pevaldp'menl on secount of mottgags inmurance, T

¥

2. That, together with, é}\d in ‘addition tn.»tho‘mon‘thly' p‘qyment; of p‘rliclpnl and Is{lé}ec'l:payablehhder et

terms of the note secured hereby, he. will pay to the Mdilgag_eq, on the firat day of each month unti! the getd nofe'= -

is fyl!y'psld! the following sums: - |

{4} An’amount sufficlent to provide the hotder hereof with funds o pay the next morigege Insurance peemliin if this instru-
menl and the note aecured hereby are insured, or & monthly charge (In lleu of & mortgage insurance promium) if they are.
held by the Secretary of Housing and Urban Development, as follows:

s - - 1
(§) 1 and s Jong as sald note of aven dite and this insirumeant ure Insured of ato reinsured under the provisions of the
Natlonal Hounlng Act, an amount sulficient to sccumulate L the hands of the holder one ‘(1) month prior to its due
date the annusl morigags Jnsurance premlum;-in ordat to provide much holder with funda to pay.much premium to the
Becretary of Housing and Urban Developmbtit pufbiféai to the Nationai Housing Act, as amended, andapplicable
Regulations thereunder; or A B . R B
. . AR

(i 1t and. 8o long sn waid. note of -sven date and thin dnetrument are held by the Sscretary of Houslng and Urben De.
velopment, & monthly charge (In lie of 8 morigege innurance’ premium) which shall be i AR amount ‘oqual to one.
twelfth (1/12) of ons-hall (4) per centiim of the averdge butatanding balance due on the note compuled without taking
Into aceount dellnquencies or prepayments; : :

(5] A sum equal to the ‘ground rentw;  if any, néxt due, piup the premiuma that wili next become due and paysble on policies
of fire and other harard insiirance covering the mortgsged property, plus taxes and anasuaments next due on the iortgaged
property (alt au entimated by the Mortgagee) 16sa all suns already paid therelor divided by the number of monthe to elapse
before one (1) month prior to the date when wuch groynd repls, taxes, and wili become deld
such ‘sums to be"hsld by Morigeges In trust to pay sald ground rents, premlumn, taxes, and lpeclll“nuummll; and

{e} Alt payments in the two di b As of this and alf payments to ba under the note

secured hereby shall be sdded togother and the lgp}nla smpunt thereof shall be paid by the Mortgagor eich month in‘a
slnglé payment {o be applied by the Mortgages fo the following items In the order set forth:- - Lo

(1) premium chargen undst the contract of Insdrance with elary of Houslng and Usban Development, or monthly
-~ icharge (i lleu of mortgage insurance pramlum), ag the o may be; " ) B AT

(1) taxes, peclal axsenaments, fiee wnd othpr buzstd Insurince premlums; *

(1) Jn on the nof oured hereby; and :

{IV) ‘amortization.of the principal of sald note,:

" Any deliclency in the smount of ¥ wuch aggreguls monthly payment, shall, unlers made good by the

the due date of the next such payment, constlfute wn event of default under thin morigage. The Mortga

;i 1ate charge™ riot to excoed twd centa (2¢) for wach daliat ($1) of edch payment more than filteen (15)
cover ra expensa Involved in handling delinqdent payment ¥ o

3,11 the total of the payments made by.the Morigagor under (5Jof paragiaph 2 preceding shall exceed the pmount’
of payments ‘actually made by the Mortgages fot taxes.or is ta ot i premiums, a5.the case may be,
such,excesy shall be credited by the Mortgaged un eubiiequent payments to bé made by the Mortgager. 1t héwever,
the' monthly payments made by the Mortgagor under (b} of pitagtaph 2 preceding shall not be sufflelent 16 pay taxes
and ansessments and insurance premiuma, when the sane ahall become.due and payable; then the Mortgagor shal)®
Pa to \he Mottgegee any amount necessiary fo make up the deficiency, on ot before the.date when payment of such
tuxes, ments, ot insu temiums ghall ba due, - If at aoy tima the Mortgagor ahall tender to the Martgages, -
In.sccotdante with the provisions of the note secured heteby, full payment of the entlre indebtedness reprogented
thereby, ihe Mortgagee; shall, in computing the amount of such {ndebtedness; credit fo-the account of the Mortgagor.

"ol payments made under the proviaions of (4) of paragraph 2 herscf which the Mortgages has not become obligated . -

{0, pay 10 the. Secretary. of Housing and. Urban Davelopment, and any halance rematning in’ the funds sccumulated
under tho-provisionn-of (b) of ‘paragraph 2 Neredt: SIf. th 1o a defeult undet any of the provislons’of thiu

mortgn ting in"b public: eale of the’ eted heteby, of If the"pioperty: In otherwlvg acquired after -




