RECORDING FEE :

17 outie eAkSwoRtH
FIDELITY I‘EDERAL SAWINGS ‘AND-LOAN ASSOCIATION

GREENVILLE SOUTH CAROLINA'/

MODIFICATION & ASSUMPTION AGREEMENT - ; X
 BTATE OF SOUTH GAROLINA PR LT [.oanAenountNo'«—mdeml;——;

COUNTY OF GREENVILLE

WHEREAS Fidality Federa) Savings and Loon Assoclation of Greonville, South Carolins, herelnafter reforrad to as the ABSO-
CIATION, §» thé owner and holder of a prom(l‘nory note dated August 1 ; exeouted’ by z

i “In the orlzlnnl sum of t%—,ﬂﬁ“ﬂ—. bearing
{ntereat it tho rate of 8 var. % and secured by n ﬂm mnrtunue on the vremim bolnx kitown g

Lot 28 Merrifield Park, Secti =, which ta recorded fn the RMC oftice for
Greenville County in Mortgage ook ——1134— —-.359—._— title to which property fs now belng mnefmed

to he undersigned OBLIG R;‘S) who han (have) agreed to unumu sald mortgage fopn and to pay the balance duo theroon; ai
'RE:{‘S the ASSOCIATION has o ¢ ced to '::id tranafer-of ‘ownershin of the mortgaged premlses to the OBLIGOh und his
auumntlun of the mortgage loan, nrovldm{m the interest ratg on the balance due is Increased from g—vng—-—*% to A& present
tote of B %, und can be escalated an herelnafter stited,
NOW, THEREFORE, thls agreoment made. and entered Info this ~20— day of—F-EthaL)L. 10-70., by and between

the ASSOCIATION, 1 mortaageu, shd _Geanfﬁtd_ﬂnd_Eﬂmlle_&_Cranﬂxd___*,

a8 assuming OBLI GOR, E
WITNESSETHY !
In conuideration of the premiscs and the furthér suni of $1,00 pald by the ABSOCIATION to the OBLIGOR, receint of which is
hereby acknowledged, the underslgned parties sgree as followst
(1) That the Joan halante at the time of thia assumption s 3-23-»9-09--00— that the ABBOCIATION I presently Irerens-
ing the fnterest rato on the balance to 8%, That tho OBLIGOR agrees to rapuy sald obligation In monthly installments
of 8 261,74, each with payments to be applied firat to Intereat and then to nmnlninn principal balance due f:om munth te

month with !he first monlhly Bnyment belng due .
2) THE UNDERSIGNED ngree(s) that the aforesnid rata of Interes Interest on {his nbllintlon may Irnm {imie to time’ In the dilcretlon
of the ASSOCIA’I‘ION be increased to the maximum rate per annum permﬂted to ba chatged by the then applicable South Cumllnu

law, Provided, howover, that I no event shall the maximum rate of interest exceed _.W ayoanh - ( 8 % Per-annum on
the batance dus for perlod of sixty (80) months from the effective datd of such Increase, Provided, further; lhnt ter tho expiration

of sald sixty (60) months; the maximam rate of interest &hall not oxceed ————E{Am X% per annim on the . -
creaso In Iterest rates to the la

unpald balance, The ASSOCIATION shall send . written nol(ce of any In st known addvens of the
ONLIGOR(B) and such increass shall become effectlve thirty .(30) days after written notleg v mailed, 1t Is further agread thet the

monthly installment payments may be adjusted in-proportion to Increments: in “intorest rates m allaw thu pbligﬂtlon to be reth-ed .

ln full In subn!ununlly the same time a8 would have oecurred priot to any eucalntlon ln Interest s‘

(3) 8hould any installment payment become duo for & perlod {n excess of (15) fteen days, the AESOCIAT[ON may collect &
"LATE (‘HAR(.E' not to excee(" an-amount equal to five per centih (5%) of any such Imt due [natalliment paym

(4) Privilego Is resorved by the obligor to make additional payments o the prlnclpn balance assumed prov dlmi thlt suh pay-
menta, Including obligatory principal payments do not in any twelve (12) month perlod beginnl nif on an annlversary of the assumption
exceed twenty: por centum P 0'{) of the orlsgxal principal balance aasumed, Further privilege Ia merved to nnf In excess of twent,
per centum (20%) of the original princtpal balance:assumed upon: payment, to the ABEOU A 10 of d premium equal to aix: (0{

months Intercst on such excss amount computed at.the then prevalling. rats ‘of intarest necording o' tho tertis: of- this afreement - -
botween the undersigned rnrtles. Provlded, howovar the entire balancd may bo paid In fullwlthout any hdditlonal premiom durlnk any

thirty (30) day notim perlod after the ABBO! TION has given written notice that ths interewt rate1s to bo esealated,
- That ? I terma and conditions aa st ouz lu the note and mortulge shall cnnﬂuue n{ul force. except oy modlﬂed axvmnly by
8 Agreement .
8) 'lt“hn this Agmment lhl" Dind Jolntly and uevurally the successors nnd aulznu of the SOCIATION nnd OBLIGOR, hln :
holu, siiecesaors and g ;
IN WITNESS WHE EOF tha parties hereto have aet thels hnmls and nnl: i

In thef wfcentg : g i PR

fé‘ c“ﬂ’m"f“g" 05 fidd&’i e M'l' o whi, Enowlidgad T ( 1{f o slaed shovy :m" OBL
onslderation of. One dollar o vocelpt of Wl by acknowladge 8 uhdersikne sfe)
1 Eé’u(ﬁ) dou hereby. consent. to the termi of :mf llodlﬂutlnn and Avsympiion Agmmsnt arid agrae zo h?bnu?l lt?t r‘: # i




