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30, “The Mortgagor herein: doew hereby covenant and agree that the

- leases dn-effect in.and-upon the hereinabove described real property and

.the improvements situated thereon are a materid) consideration for the
advancenent of finds as set foti;h in the note hereby secured and the
Mortgagor does moreover agree that the aforesaid notc‘holdci‘ mn); at it
4option declare the whole of the nforesaid,indcbtndnns‘s immediately .due and
payable and proceed with foreclosure of this nortgage in the manner herein-
'ab‘ovt_: set forth should elther of the folloving events occur: (a) sl)uulq

any lessec In any lease in or upon the above described property declare a
breach or forfelture of said lease and attempt a cancellation thereof be-
cause or by virtue of a default of the lessor therein; or (b) in the event
the lessce under said leqse shall not declare a breach or iorfcitl;re anci

and attempt a cancellation theraof but nonctheless advises the lessor of a
default in nny(uof the terms and provisions of said lease or if the noteholder
hereunder shall notify the lessor of any E\I.Ch default, and the lessor shall
have failed to. completely cure such default within thirty days of receipt of
sald notice, The Mortgagor herein, its successors or assigns, does hereby
appoint the noteholder as its agent for the performance of any obligation of
sald Mortgagor in any lease affecting the mortgaged premises prbvided however
that any such acts by said notcholder shall be solely at its option and elec~
tion and for purposes of protecting its security interest in the mortgaged
premises, This paragraph shall apply to all leases affecting the property
desc;ribed herein, and shall include by way of description, but not in limi-
tation thercof, the following leases:

LESSOR: LESSEE: DATE ¢

TEXIZE CHEMICALS, INC. SACO-LOWELL SHOP'S OF MATNE 8-14-58
(assigned to WOOTEN CORPORATION OF DELAVARE, INC, on 9-~10-58)

3L, The Mortgagor agrees that, in the event it conveys or otherwise
transfers the mortgaged premises, in whole or in part; to any other party, or
in the event the title to the mortgaged premises becomes vested in any other

party in any manner whatsocver, the note securing this mortgage mz}y, at the

~option of the holder thereof, become immediately due and payable and the

noteholder may proceed with foreclosure as herein provided,
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