o] 149 150

Together with-all and singular the rights; menbers,_hereditaments; and appurtenances to the same:belonging or in
any- way-Incident-or appertaining, and " all of the rents; issues; and ‘profits which may atise or be had thetefcom,
and including all heating, plumbing, and lighting fixtures and equipment now: of hereafter atiached {0 of used in
* connection with the real estate hereln described, : : EEb) e

TO NAVE AND TO HOLD, all and alngular iha sald premises unto the Mortgag i, its and assigng
forever, '

The Mortgagor covenants that he is lawfully seized of the premises herelnabove deacribed {n fee simple ab-
solute, that he haw good tight and lawful authority. to sell, convey, o encumber the same, and that the premises
ate free and clear of all llens and L hat The Mortgagor. further cc to watrant and fop )
ever defend all and singular the premises unto the Mortgages foravet, from and against the Mortgagor and afl per-
sons whomgoevet lawfully claiming the same or any part thereof.

The Moﬂgngur covenants and agrees as follows:

L. That he will promptly pay the principal of and interest on the Indebtedness evidenced by the said note, at
the times and In the manner therein provided, Privilege is reserved to pay the debt in whole, or in an amount equal
to one or more monthly payments on the principal that are next due on the tiote, on the first day of any month prior
to maturity; provided, however, that written notice of an Jntention to Ise such privilege is glven at least thisty
(30) days priot to prepayment; and, provided, further, that in the.event the debt is paid in full prior to maturlty and
at that time it i insured under the provisions of the National Housing Act, he will pay to the Mortgagée an insur-
ance premium charge of one per centum (1%) of the original princlpal amount thereof, except that in no event shall
the adjusted premium exceed the aggregate amoint of premium charges-which would have been payablé if the mort-
goge has continued to be insured until maturity; such payment to be applied by the Mortgagee upon its obligation
to the Secretaty of Housing and Urban Development on account of mortgage insurance. . .

2. Thet, together with, and in addition to, the monthly payments of prlnc!pal‘and Interest payable under the
terms of the note secured hereby, he will pay to the Mortgagee, on the flrst day of each month unti! the said note
is fully pald, the following sums: :

fa) An amount sufficienl Lo provide the holder hereof with funds {o pay the next morlgage insurince premlua If this nalry-
ment and the note secured hereby are insured, or @ monthly charge {in lleu of @ mortguge Insurance premium) If they are
held by the Secretery of Houslng and Urban Development, an follown: .

(D) )f anid 50 long ss wald note of even date and this inatsument:sre Insured or are telnmired under the provislons of the
Nationa! Housing Act, an amount sufficeni to accumulste in the hands of the holder one (1) month priot to Ite due
dule the annual morlgage insurance premium,. i, order to provide such holder with funds {o pay auch premlum to the
Becretary of Housing and Urban Development pursiant 16 the National Houalng Act, 83 amended, andapplicable
Regutationa thereunder; or

{10) It and #o long a8 sald note of even date and this instrument are held by the Sectetary of Housing and  Urban De.
velopment, a monthly charge (In lleu of & mortgage insurance premium) which shail be in an emount equal to one-
twelfth (1/12) of one-half (%) per centum of the average oulatanding balance due on the note computed without taking
into sccount dslinguencles or prepayments;

(b} A sum equal 1o the ground rents, if any, next due, plus the pramiums that will next become dys and paysble on policies
of fire and other harard Insirapce coverlng the mortgaged property, plus taxes wnd assessmenls next due on the morfgaged
properly (all sa estimated by the Mortgages) leaa all Sums alrendy paid therefor divided By 1hé humber of months toelapse
befote one (1) month prior to the date when such ground renls, premiums, taxes, and will bacome dell
such sums 1o bo held by Mortgagee in truat to pay sald ground enls, premiums, taxes, and spacial asseasmenta; and

{e} Al peyments in the two dj bsections of this ph and all payments to bo made under the nots. -

secured hereby shull be added together and the Aggregalo amount thetedl shall be pald by, the Mortigagor each month-in o
single payment to be applied by the Mottgagee to the following items In the order set forth

(1) premiym chafges under the contract of instrance with the Sacretary of Housing and Urban Developnient, o monthly
charge (in leu of mortgage Insurance premium), a8 the case may be; A
(11) taxen, apeciat eraepsments, fire wnd othet hazard {nsurance premiume;
(1) Interest on the riote sacured hereby; and
* {1V smortization of the principal of said note.

Any deficiency In the amount of any such aggregate monthly payment, shatl, unless meds good by the Mortgagor prio {o
the dus date of the next such. payment, constitulo an event of default under thia mortgage,  The Morigagee mey collect a
‘‘late charga’ not to exceed two conts (2¢) for each dollas (81) of each payment more than ffteen (15) days in wrrears to
cover the extra expenss nvolved in handling dolquuen! payments, R . R P

3. I the total of the payments made b); the Mortgagor l(nder (bv)o(vparagraph 2 preceding shall exceed the amount.
or :

of peyments-actually made by the Mortgagee fot taxes or

such excess shall be credited by the M on subsequent payments to be made by the Mortgagos, If, howdver,

the monthly payments riade by the Mortgagor under (5) of paragraph 2:preceding shall not be'sufficient to pay taxes

and ents. and § co premiins, when the same shall become due and payable, then the' Mortgagor shall
pay to'the Morigagee any amoiint necessery lo maks up the deficlenty, on or before.the date when payrent of auch
taxes, ents, o | premtums shall ba due. If at any time the Mortgagor shall tender 1o the Mortgagee,
In accordance with the pioviatons of the fiote secuted hereby, full paymeit of the entire. indebtedness represented
thereby, the:Mottgegee shal!, In computing the amount of such indebtednens, credit to (he account of the Mottgagor: -
all payments mede under the provisiona of {a} of paragtaph 2 hereof which the Mortgagee has not become obligated -

. to'pay.lo the Secretaty of Houslng and Utban D lopment, and any. balance remajning in the fundd accumulated .-
under_the provisions ‘of (b}of paragraph 2 heveaf, pre shell be a: default under any-of the provisjons of this

" mortgage tenulting tn-a public wale of the premisen covered herehy, ar il the property s otherwlee acquired after

, a8 the case may, be,




