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STATE OF SOUTH CAROLINA
COUNTY OF GREENVILLE

TO ALL WHOM THESE PRESENTS MAY CONCERN:

Cothran & Darby Builders, Inc, ' .
(heretnafter referred to as Mortgagor) SEND(S) GREETING:

WHEREAS, the Mortgagor is well and truly indebted unto SECURITY FEDERAL SAVINGS AND LOAN
ASSOCIATION OF GREENVILLE, GREENVILLE, §. C., (hercinafter referred to as Mortgagee) {n the sum of*

Twerity-One Thousand Five Hundred and no/100 DOLLARS
($ 21,500,00 ), with interest thereon at the rate of  eight (8%) per cent per annum as
evidenced by the Mortgagor's note of even date herewith payable as therein stated, or as hereafter modified
hy mtta] agreement, in writing, the final maturity of which is twenty-five years after the date hereof,
unless extended by mutnal consent, the terms of said note and any agreement modifying it are Incorporated
heretn by reference; and

WHEREAS, the Mortgagor may hereafter become ndebted to the said Mertgagee for such further sums ns
may be advanced or readvanced to or for the Mortgagor's account, including advances made by the Mortgagee
on other or no security:

NOW, KNOW ALL MEN, That the Mortgagor, in consideration of the aforesaid debt, and in order to secure
the payment thereol and of any ather and further sums for which the Mortgagor may be indebted to the Mort-
gagee at any time for advances made to or for his account by the Mortgagee, and also in consideration of the
further sum of Three Dollars ($3.00) to the Mortgagor in hand well and truly paid by the Mortgagee at and be-
fore the sealing and delivery of these presents, the receipt whereof is hereby acknowledged, has granted, bar.
gained, sold and released, and by these presents does grant, hargain, sell and releaso unto the Mortgagee, its
successors and assigns,

“All that certain picee, parcel or lot of land, with all improvements thereon, or hereafter constructed thereon,
situnte, lying and beiug in the State of South Carolina, County of Greenville, on the northuesterly
8ide of Great Glen Road, ncar the City of Greenville, S, C,, being known and desig-
nated as Lot No. 25 on plat of Del Norte Estates, as recorded in the RMC Office for
Greenville County, S. C, in Plat Book WWW, at pages 32 and 33 and having according
to sald plat the following metes and bounds, to-wit:

BEGINNING at an iron pin on the northwesterly side of Great Glen Road, said pin beling
the joint front corner of Lots 24 and 25 and rumning thence with the common line of
said Lots N 57-58 W 146,6 [eet to an fron pin, the joint rear cormer of Lots 24 and
25; thence N 30-55 E 80,1 feet to an iron pin; thence N 30-55 E 27,5 feet to an iron
pin, the joint rear corner of Lots 25 and 26; thence with the commen line of said Lots
§ 53-13 E 155 feet to an iron pin on the northwesterly side of Great Glen Road; thence
with the northwesterly side of Great Glen Road § 37-47 W 65,4 feet to an iron pin;
thence § 31-13 W 29,6 feet to an iron pin, the point of begimning,

THE UNDERSIGNED agree that the aforesald rate of interest on this obligation may
from time to time in the discretion of the ASSOCIATION be fncreased to the maximum
rate per annum permitted to be charged by the then applicable South Carolina law,
Provided, however, that in no event shall the maximum rate of interest exceed Nine
per cent (9) % per anmm on the balance due for a period of sixty (60) months from
the effective date of such increase, Provided, further, that after the expiration
of safd sixty (60) months, the maximum rate of {nterest shall not exceed (10) % per
anum on the unpaid balance, Any increase in_the rate herein set forth shall take
effect thirty (30) days after written notice of such increase has been mailed to
the last known address of the OBLIGORS, [t is furthor agreed that the monthly fn-
stallment payments may be adjusted in proportion to the increments in interest rate
to allow the obligation te be retired in full in substantially the same time as
would have occurred prior to any escalation in interest rate,

]
Together with ull and singular the rights, members, hereditaments, and appurtenances to the same helanging or
in any way incident or appertaining, and all of the rents, fssues;and profits which may arise or be had therefvom,
and including.ull heating, plumbing, and lighting fixtares and any- other equipment or fixtures now or hereafter
attached, conected, or fitted therelo'in any manner; It heing the intention of the parties hereto that all such fix-
tures andl equipment, other than the usual houschold furniture, be considered a pait of the real estate.




