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il the Morigagee shall apply, et the time of the 1 of uch proce time tﬁe’p}opény
1# othetwise.acquited, the balence then temalning In the funds lated under} ) of h di
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a'credlt; agalnat {he emount of priniclpel then remalnisg unpaid under the note secired hereby, Aﬂ'd shall properly .

*- adjust any payments which shall have been made under (o) of patagraph 2.

i+ 4; THat he will pay all texes, aseessments, water tates, and other governmental or municipal charges, fines;
of impositions, for'which provision: has not been made herelnbefore, and n default thereof the Mortgagee may pay
" the_same; and that he will promptly deliver the official.recelpts therefor to the Mortgagee. If the Mortgagor falls
to meke any payments provided for in thls section or any other pay for taxes, ts, of the like, the
Mortgagee may pey the same, and all sums 5o paid shall bear Interest at the tate set forth [nthe hote secured hereby

from the date of such advance and shall be secured by this mostgage.
© " 5, That he will keep the premisea in a8 good ordet and condition as they ato now and will not commit or pe;'l
mit eny waste tl]mof, teasonable wear and teat excepted, :

6, That he will keep the improvements now, exlsting or herenfter erected on the mortgaged propetty Insured as
may be requited from time to time by the Mortgeges against lons by fire and other hazerds, casualties and contin.
gencies;in such amounts and for much peslods es may be required by the Mortgagee and will pay promptly, when
due, any premlums on ‘such i provision for payment of which hes not been made herelnbefore. All insur-
ance shall be carried in comy PP
by the Mottgagee and have attached theteto loss payable clauses In favor of and In form acceptable to the Mort-
gagee. - In event of losn Mortgagor will give immedinte notice by mal to the Mortgagee, who may make propf of
loss If not made’ promptly by M and each § pany d Is hereby authorlzed and directed
to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds, or any pat thereof, may be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secuted of to the tostoration or repalt of the property damaged. In event of foreclosure of
this mostgage or other transfer of title to the Mortgaged property in extinguist of the indebtedness secured
hereby, all right, title and interest of the Mortgagor In and to any Insurance policies then In fofce shall pass’to
the purchaser or grantee. ! P

) 7, Thet he hereby assigns all the rents, {ssues, and profits of the mottgaged premises from and after any de-
fault hereunder, and should legal proceedings be Instituted pursiiant to this instrument, then the Mortgagee shall
have the right to have a-recelver appointed of the rents, lssues, and profits, who, after deducting allcliarges and
expenses attendlng such proceedings and the execution of his trust as receiver, shell apply the residus of the
renty, Issues, and profits, toward the payment of the debt secured hereby, ’

8, The Mortgagor further agrees that should this mortgage and the note secuted hereby not be eligible for In-
surance under the Natipnal Housing Act within 90 dayS from the date hereof (written statement of any officer
of the Depastment of lgouslng and Urban Development or authorized agent of the Secretary of Housing and Urban

* Development dated subsequent to the Sald  time from the date of this mortgage, dectining to insure seld
note and this being deemed 1 proof of such Ineligibility) the Mortgagee or the holder of the
note may, at its option, declare all sums secuted hereby immediately due and payable.

9. The Mortgagor covenants and egrees that so long as this mortgage and the sald note secuted hereby are
insured under the provislons of the Natiosal Houslng Act, he will not execute or flle for record any instrument
which imposes a restriction upon the sale or occupancy of the mortgaged property on the basis of race, color, or
cteed, Upon any violation of this undertaking, the Mortgagee may, at its option, declare the unpaid balance of the.
debt secuted heteby immediately due and paynble.

1t is agreed that the Mortgagor shall hold and enjoy the premises above cpnveyed until there is a default un-
der this mortgage or In the note secured hereby. It is the true meaning of this instrument that if the Mortgagor shall
fully petform all the terms, conditions, and covenants of this mortgage, and of the note secured hereby, that then
this mortgege - shall be utterly null and void; otherwise to remain in full force and virtue. If there is a default in
any of the terms, conditions, or covenants of this mortgage, or of the nole secured heteby, then, at the option of
the Mortgagee, all sums then owing by the Mortgagor to the Mortgagee shall become immediately due and payable
and this mortgage may be foreclosed, - The M walves the benefit of any eppraisement laws of the State of
South Carclina, Should any legal proceedings be Instituted for the foreclosure of this mortgage, or should the
Mortgagee become a parly to any suit jnvolvingthis mortgage or the title to the premisesdescribed hetein, or should
the debt secured hereby or any patt thereof be placed in the hands of an attorney at law for colloctiun by sult or
otherwine, all costs and expenses (including continuation of abstract) Incurred by the Mortgagee, and a reasonable
attomey's fee, shall thefeupon become due and payable Immediately or on demand, at the option of the Mortgagee,
as a pait of the debt secuted hereby, and may be recovered and collected hereunder,

The covenants herein contained shall bind, and the benefits and advantages shall inure to, the-respective
heirs, tors, admini and assigns of the parties hetelo, Whenever used, the singutar num-
ber shall include the plural, the plutal the singular, and the use of any gender shall be applicable to all genders,

WITNESS .My hand(s) and seal(s)this  23rd dayof  February , 1970
Signed, sealed, and delivered In presence of: /@2’, h_Lpats. [sEAL]

“GYadys B, Davis
%'g(uﬁ,ﬂ . ﬁ%ujm» [sEAL]
nda M. Robertson

| el Fropdy Tov : - [sEaL]
Jack Pressley Tate

[[SEAL])

d by the Mortgagee and the policies and renewals thereof shall be held : I




