‘ ‘I‘Mf)IFICATI,ON & ASSUMPTION AGREEMENT
STATI OF SOUTH GAROLINA" Lo
COUNTY' OF - GREERVILLE +

Loon Account Noowoor oo~

. Y
WHEREAS Fidelity Federal 8avings and Loan:Assoclation-of Greenvills, South Carollna, herelnafter referred o as the ABSO.
CIATION, is the owner and-holder of ‘nromlssory note. dated M, axecuted by
_Lovell . —— s In the original sum of SM&O_ bearing
Intereat at the rate of -—6-—3/-4--% and secured by a first mortgaga on the premlacs !ielng known a8

2, Ho rea oo - » Which is recorded In the RMC offieo for

Greenville County In Mortgage Book 1068 + DERE 285 titla to which property Is now belng transterred

to the undersigned OBLIGOR(8), who has {hdve) agreed to assume sald mortgage jonn and to pay the balanca due thereon; and
WHEREAS the ASSOCIATION hns agreed to safd transfer of ownership of the mortgaged prymispy 4o the OBLIGOR and his

assumption of the mortrago loan, provided tha intcrest rate on the balanes due s Inereased from ——% to a present

rate of ——-a———__.%. and ean bo esealsted aa herefnafter stated,
* NOW, THEREFORE, tha agrecment mado and antered o this — L1t lay of __February | 1620, by unad betwieen
the ASSOCIATION, ﬁn mortgngee, and Robert H, Gardner -
ag assuming OBLIGOR, } o
WITNESSETH:

, ‘l)n cmll(uldex;nl‘lonln!ﬂthe nrlemiiueu ulnd tl:? further lum!oﬁ $1.00 patd by tha ASSOCIATION to the OBLIGOR, recelpt of which s
hereby ncknowledged, the undersigned parties agroe ss follows;
1) That the loan balance at the time of this nsaumption is S—ZD—JM!-ng that tho ABSOCIATION ia presently incroas-

tuge the Interest rate on the balance to b, That the OBLIGOR ngrees to repay said obligation in monthly Instaliments
of § . each with pay to be applled first to Interest and then to remalning principal balanes due from month to

month with tha first monthly payment being dus L1000, .
(2) THE UNDERSIGNED agree(s) that the aforesald rate of intercst on thia obligation may from time to tme In the discretion
of the ABBOCIATION. he incrensed to the maximum rate‘per annum permitted to be charged hy the then applicable South Caroling

law., Provided, hawever, that {n no event shall the maximum rate of interest exceed __-__Q_ﬂg___,____.( )% per afinum on
the balance due for a period'of sixty (00} months from the effective date of such increase, Provided, further, that after the explration
“of sald sixty (60) months, the maximum rate of interest shall not exceed ten { 10)’/? per annum oy the

wipnid balanee, The ASSOCIATION shall send written notice of any Incrense in interest rates to the last known ndilress of the
OBLIGOR(S) and such Increasa shall bgcome effective thirty (30) days after written notice Is malled. It Is further agreed that the
monthly installment pnyments may be adjusted In proportion to"{ncrements fu_ intorest rates to allow the obligutlon to he retived
in full in substantially the sume-time 08 would have oceurred prior to any esealation In Interest rate,

{3) Bhould ay installment Ynymem. become due for a period In cxcess of (16) fifteen duys, the ASSOCIATION may collect o
“LATE CHARGE" not to execed an amount equal to five per cantum (5%) of any auch Imst duo Installment payment,

(4) Priviloge is veserved by the abligor to make aditional payments ontha principal balance. assumed nrcvfdinz that such pay.
ments, including obligatory prinelpal payments do not in any twelve {12) month period hczlnuimf on an anniversary of the assumiption
exceed Lwenly per centum &0'/«) of tho orlginal princlpal balaneo assumed, Further privilege s reserved to pay Tn excosq of twenty
per centum (20%) of the original prinelpal balanes assumed upon payment to the ABSOCIATION of a premium enual to six (0)
months {nterest on such excess amount computed at the then prevalling rate of inferest aceording to the terms of this agrecment
between the understgned partios, Provided, howover, the entiro balunce may be pald in full without any additional premium during any
thirty (30) day notloe porlod after the ASBOCIATION has given written notice that the interest rate is to be csenlated.

i ‘(Qﬁ) That all terms and conditions as set out in the note and mortgage shall contine in full force, except as modifiod expressly by
his Agreement, .

(6) That this Agreement shall bind jolntly and severally the successors and sssigns of the ASSOCIATION and OBLIGOR, his

helrs, successors and asalgns,

1IN WITNESS WHEREOP the parties hereto hnve set thelr hands and senls th[s'JI;h day of Eﬁmm:y—, 10—1.0_,
In the presence of: |4
FIDELST FE%R)%/\VI os7/ m;ﬂsoclmon
Dé/nn/l!ﬂ‘l &L N/ B, 24 \ /A y /26’ /26"&;(SP:A1,)
™ [ t : /
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aa (SEAL)

L'fé‘(f‘ﬁl"‘ ,,L\:/:»‘I/Lr(f Lt (SEAL)

—(SFAL)

Assumlng OBLIGOR(S)

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)
In consideration of Fidelity Federal Suvingd and Loan Assoclation’s consent to the assumption outlined ahove, and In further

conaideration of One doller (31.00), the recelpt of which iy hereby acknowledged, T (we), the undorsignud(s) as transterring ORLI.
GOR(S) do herehy consent to the terms of this Modification and Assumption Agreement nnd/mrca}y lmkwrl thereby,
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-—(SEAL)

e (SIAL)

Transferring OBLIGOR(S)
STATE OF SOUTH CAROLINA }
COUNTY - OF  GREENVILLE ) PROBATE
Personatly apneared before me. the underslgned who wade oath that (s)he ,,IW_JQI_HES,_L.LQ‘LQ,__Y}-_C_Q?P_XQ_S_-__& -
Robert H. Gardnor.and Cloral L. Lovell i i
wign, senl and dellver the foregolig Agreenent(s) and that {s)he with the other snbseribing witness witnessed the execution thereof,
SWORN o hetoro mo fhis.- 11€h
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Agroe, Hecorded February 21, 1970 at 9:55 A, M,, #18593.




