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TOGETHER with all and singular the rights, members, hercditaments, and appurtenances to the same belonging or in any
wnx incident or appertaining, including all heating, plumbing and electeical fixtures, and any other equipment or fixlures now
or hereafter attached, connected or fitted n any manner, it being the intentun of thy parties hereto that all such fixtures
and equipment, other than household furniture, be considered a part of the realty.

TO HAVE AND TO HOLD al} and singular the said premises unto the Mortgagee, its successors and assigns forever,

The Mortgagor represents and warrants that said Mortgagor is seized of the above described premises in fee simple
absolute; that the above deseribed premises are free and elear of all Yens or other enctimbirances; that the Mortgagor is lawfully
empowered to convey or cneumber the same; and that the Mortgagor will forever defend the said premises unte the Mortga-
gee, its suceessors and assigns, from and against the Mortgagor and every person whomsoever Jawlully claiming or to claim
the same or any part theresf.

The Mortgagor covenants and agrees as follows:

L That the Mortgagor will promptly pay thceézrincipﬂl and inferest on the indebledness evidenced by said promissory
note at the times and in the manner therein provided,

2. That this mortgage will sccure the Mortgages for any additional sums which miy be advanced hereafter, at the
option of the Mortgagee, for the piyment of taxes, or publle assessments, hazard insurance premiums, repairs or oflier such
urposes pursuant to the provisions of this mortgage, and also for any toans or advances that may hercafler be made by the
ortgagee to the Mortgagor under the uulhoruy of See. 45-55, 1962 Code of Taws of South Carolina, as amended, or similar
statutes; and all sums so advanced shall bear interest at the same rate as that provided n said note and shali be payable at
the demand of the Mortgagee, unless otherwise provided in writing :

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter 1o be
erected, insured against luss by fire, windstorn and other hazards n-a sum not less than the balance due hereunder at any
time and in a company or companies acceptable to the Mortgngee, and Mortgagor dges hereby assign the policy or policies
of insurance to the Mortgagee and agrees that all sueh palicies shall be held by the Mortgagee and shall include loss payable
clauses in favor of the l\?«n‘lgagvu; and in the event of ﬂ)ss, Mortgagor will give mmiediate notiee thereof to the Mortgagee by
registered mail; and should the Mortgagor at any time fail 1o keep sawd premises insured or fail to pay the premiums for such
insurance, then the Mortgageo may cause such improvements 10 be insured m the name of the Mortgagor and reimburse itself
for the cost of such insurance, with interest as hereinaboye provided

4. That the Mortgagor will keep all improvements upon the morlgaged promices mgood vepa, and should Morgagor
fail to do so, the Mortgagee may, al ils option, enter upon said prenuses and make whatever TEPAILs are necessary nnd. charge
the m;pcnscs for such repairs 10 the mortgage debt and colleet the same under this mortgage, with interest as” hereinabove
provided,

5 That the Mortgagee may ot any time require the issuance and maintenance of insurance upan the life of any person
abligated under the indebtedngss secured hereby in a sum sufficienl o pay the mortgage debt, with the Mortgagee as
beneficiary, and if the premiums are ot otherwise paid, the Mor tgagee may pay said premiums and Wy amount so paid shall
become apart of the morigage debt,

6. That Mortgagor agrees fo pay all taxes and other public assessments levied against the mortgaged premises on or be-
fore the due dates thereof and to exhibit the receipts therefor at the offices of the Mortgagee immediately upon payment, and
should the Mortgagor fail to nay such taxes and assessments when the same shalt fall due, the Mortgagee may al its option,
pay the same and charge the amounis so paid to the mortgdge debt and cullect the same under this mortgage, with {nterest
as ubove provided, -

7. That if this morlgage secures a “construction loan”, the Mortgagor agrees that the principal amount of the indebted-
ness hereby seeured shall he disbursed to the Mortgagor in periodic payments, as construction progresses, inaccordance wilh
the terms and conditions of a Construction Loan Agreement which s separately executed but is made a part of this morigage
and ineorporated herein by reference

8. That the Mortgagor will pot further encumber the premises above duseribed, nor alienate said premises by way of
tortgage or deed of conveyanee without the prior consent of the Morlgagee, and should the Morlgagor so encumber or
alicnate such premiss, the Mortgugee may, at its optlon, declare the indubtedness hereby secured to be immediately due
and payuble and may institute any proceedings necessary o collect said indebtedness,

8. That the Morlgagor he reby wssigns to the Mortgagee, its successors and ussigns, all the rents, issues, and prafits acery-
ing from the mortgaged premiises, retaining the right to collect the same so long as the debt hereby secured is not in arrears
of payment, but-should any part of the principal indebtedness, oy inferest, taxes, or fire insurance premiums, be past duel and
unpaid, the Mortgage may without natice or further proceedings take over the mortgaged premises, If they shall be oceupied by
t tenant or tenants, and collect said rents and profits and apply the same to the indebtedness hereby secured, without liabsitity
to account for nnylhmk' ore thah the rents and profils ucllmlly collected, less the cost of colleetion, and :m{ tenant is author-
ized, upon réquest by Mirtgagee, to make all rental payments direet 1p the Mortgagee, without tiability to the Mo tgagor, until
totified to the contrary by the Mor tgagee; and should said premises at the time of sueh default be occupied by the Mortgagor,
the Mortgagee may apply to the Judge of the County Court or to any Judge of the Court of Common Ploas who shall be
wesident or presiding tn the county aforcsaid for the appointment of a recetver with authority 10 take possession of said
premises and colleet such rents and profits, applying said rents, after paf'in;; the cost of eollection, to the mortg: e debit with-
aut liability to account for anything more than the rents and profils actually collected.

10, That if the indebledness secured by this mortgage be guaranteed or insured by morlgage guaranty insurance, the
Mortgagor agrees to pﬂ{{ to the Mortgngee, on the first day of each month until the note secited hereby s fully paid, the
following sums in addition 10 the payments of princlpal and interest provided in said Nule; a sum equal to the
premiums that will next become due and payable on policies of fire and other hazard insurance coveting the mortgaged
propesty, plus taxes, and assessments next due on the mortgaged premises (all as estimated by the Mortgagee) loss all sums
already paid thevefor, divided by the number of months to elapse before ane month prior to the date when such premiums
taxes, and assessments will be due and payable, such sums to be held by Morigagee 1o pay said premiums, taxes and spectn(

Should these p exceed the amount of payments actually made by the Morlgugee for taxes, assessments,
o insurance premiums, the cxeess may be-eredited by the Mortgagee on subsequent paymenls to be made by the Mortgagor;
it, however, said sums shall be insufficient o nminke said payments when the same shali become due and payable, the Mort-
gagor shall pay to the Mortgagee any amounts Necessary to make up the deficiency, The Mortgngor further agrees that at the
end of ten years from the date hereof, Morigagee may, al its option, apply for renewal of mortgage guaranty or similar in-
surance covering the balance then remaining due on the morlgage debl, and the Mortgagor may, at ils optlon, pay the single
premium rui]ulrcd for the remalning years of the term, or the Mortgagee mny pay such premium and add the same o the
mortgage debt, in which event the Mrigagor shall repay lo Mortgagee such premium payment, with interest, at the rate

specified in said promissory note, in tqual monthly Installments over the remaining paymen! period.




