" T0 HAVE AND O HOLD
“forever, - :

The Mortgagor covenants that he iy lawully
absolute, thit ho has good right and ay
$ses aro free and clear of-all liens and encim W
forever defend all and singular the primises wito the

all persons whomsoever lawfully elaimlig
The Mortgagor covenants and ugrées

1, That he will promptly pay the
at the times and fn the manner thereis o

2. That this mortgage shnlf:ecﬁ;p thie Morigagee for. f ' Vadvanci}d hg&éafier; it the

opiton of the Mortgagee, for tho payment.of tases; I P ! onts, - repairs “of~othier -+ 7

purposcs pursuant to-the covenants herein, and also any fusther | dvancés, réadvancés-of credits that may-
bo made hereafter to the Mortgagor by the Mortgagee, and: for any. other er- obligation or Indeblednéag - "
due to the Martgageo by, the Mortgagor at any time héreafter; s ums 90 ddvanced shall bear intérest

at the same rate as tge Mortgage debt and shall b payable.on‘demand of: the Mottgages; unless’ otherivlse pro-
vided In writing; an : ¢ 4

rights of the holder of any intervening lien or encum ‘ S
3, Without affecting the lisbility of wny person. obligated fo o-payment of ‘any |
hereby; and without affecting the rights‘of tho Mortgageo with: respect to-any”securlty not oxpressly released

in writing, the Morigageo may. at any time, without notice or cpnso\:kéya.ke any agreement extending the time
or otherwise altering the terms of payment.of the indebtedness secured hereby: Lo

4. That he will keep the improvements now existing or heseafter ereoted on the mortgiged property insured
ns may he required from time to tinig by the Mortgagee ngainst Juss by freand other hazards, in such amounts
as may be required by the Mortgagee, and in companios acceptable (6 i, and that he does hereby asslgn to the
Mortgagee all such policies, and that all such policles and rencwals tliereof shall be held by the Mortgagés and
have attached thereto loss payable clauses in favor of, and in form acceplable to the Mortgagee, :

8, That he will keop-all iniprovements now-erlsting o hireatter erccted ‘upon the x;iqr'tgagea property i

tohiad

good repalr, and, in the case of a construction loan, that he will contl truction until completion® without

Interruption, -and shoutd he fafl to do so; the Mortgagee may, ot {ts option, enter upon said premises, make what:
ever tepalrs aro necessary, including the completion of any construction work underway, and chargo the expenses
" for such repairs or the completfon of such construction:to the mortgags debt. 2

6. That the Mortgagee may iequlre the meker; co-maker or endorier of nn}: lnde!itednén ectired heréby to

. carry life fnsurance vpon himself in'a sum sufflclent to pay’ all ‘siims secured by this mortgage, designating. the
Mortgagee as beneficiary thereaf, and, upon failuro of the Mertgagor to-pay the premiums therefor, the Moit.

gagee may, at its option, pay sald premiums, and all sums'so advinéed by the Mortgagee shall bocome g part

of mortgage debt, . . .
7, That, together with, and i sddition to, the month!

terms of the note secured hereby, he will pay to the Mortgagee, an the fint day of each ronth, until the fndebted. - *

ness secured hereby is pald In full, a surh equal ta oné-twelith of the nnn | taxes, public asdes
ance premlums, as estimated by the Mortgages; and; on the failure of the Mortgagor to pay-all rance

"
prentfums and public ts tho Mortgages may at its optlon; pay mald Items and chaigo all idvances there. -

for to the mortgage debt, . :

8, That he hereby assigng all the rents, lau‘e and profits'of /!h‘a,mort'gnzvgd pé
fault heredder, and ahould Tegel proceedings be Intituted pursuant-tohis fhstruj
have the right-to have & recelver. appointed of the reats; g

.. expenses attendirig such proceedings end the execution
ard-the p

fssuies, and profits, towire
gagor shall canvey awsy
manner whatsoever other than by de
shall pennit work on'the projec t
writen copsent of the Mortga

under this mortgoge :
gagor shall fully perform all the

- defult i1 any of thfecms; condit
- option of the Mortgagee, all sum:
-and payable $ mortgng
- of thié méi

the lfen-of this mortgags securing  and réadvances shall be superlor to the -

secured

i)qyzinénls of pricieipal end inferegt payable under the -




