1148 e 60
STATE OF COLORADO, ) ‘

COUNTY OF- DENVER )

v

Bersonally appeared before me Cheryl Peterson and Dedea D, Phillipa
and made oath that he saw.the within-named DEDRA D, PHILLIPS
sign, seal, and as her act and deed delivered the within daed/ an
that deponent, with  Linda R, Kaveny - witnessed the execution

thercof, Pm s v
LA AT

Mortgage

Sworn to and subscribed before me this 1lth day 'of  February | 1970,

. y,lu .
' My Commission expires' ea
To Have anp 7o Howp, all and ainguls tho sald property unto tho Mortgageo, ita successors antl nsalgnx !omvg*’

'The Mortgagor covénanta that he is lawfully selzed of the premises herelnabove desoribed in feo allhp‘lo TI
{br such other cstate, if any, 08 s stated hercinbefore), that he hns good right and lawful authority to m]l‘mvoy, R
or encumber the same, and that tho premiscs aro free and clear of all liens and snoumbrances whatsoover oxeepb as
heroin otherwlse reoited, The Mortgagor further covenants to warrant and forevor defond all and singular the
premises aa hiereln conveyed, unto the Mortgages forover, from and against the Mortgagor and all persons whomsoover
lawfully clatming the same or any part thercof,

The Mortgagor covenants and agrees as followd:

1, Ho will promptly pay the principal of and intorest on tho Indebtednoss evidenced by tho eaid note, af the
time and {n the manner thereln provided. Privilege Is resorved to propay at any time, without premium or fes, the
entire indehtedness or any part thereof not loga than the amount of one installment, or one hundred dollars ($100.00),
whichever is less,

2, Together with, and in additlon to, the monthly paymenta of principal and interest payable under the terms
of the note secured hereby, he will pay to tho Mortgages ns trusteo (undor the terms of this trust as herainnfter
stated) ou the first day of ench month until the suid note is fully paid:

() A sum equal to the ground rents, if any, noxt dus, plus the premiums that will noxt becoma due and payable
on policies of fire and othor hazard insurance covering the mortgaged property, plus taxes and assessmenta
noxt due on the mortgaged property (all as estimated by the Mortgageo, and of which the Mortgagor s
notified) less all suma already pald therefor divided by the number of montha o elapse before one month
prior to the date when-euch ground rents, premlums, taxes and assessments will become delinquont, such
sums to be held by Mortgageo in trust o pay said ground ronta, premiums, taxes and spects asscssments,

{b) ‘Tho aggregate of the amounts paysble pursusnt to subparagraph (a) and those payable on the note seeured

hereby, shall be paid in a aingle payment each month, to be applied w the following items In the order
- -ptated: .. ..

(1) taxes, speoiul nascssmcnts, fire and other hmrd insumnce pgemluma,

«: (1) intereat on the noto secured horoby; and t

() amortizaiion of tho principal of aald note; == v - .

Any definlency In the améunt of such aggregate monthly-payment, shall, unloes, made good by the
Mortgsgor prior to the dus date of the next such payment, constitule an ovent of default under this
mortgage. - At Morlgages's option, Mortgagor will pay & “late charge” not exceeding four per
contum (4%) of any installment whon paid more than fifteen (1) days after the due date thoreo!,
to covor tho oxtra oxpenso involved in handling delinquent payments, but such “late charge' ehall
not bo payable out of the pmcoeds of any salo made to satisly the indebtedness secured hereby,
unloss such procesds aro sufficlent to disch the ontiro indsbtedness and all proper costs aud
exponses socured thereby,

3. Tt the total of tho payments mado by the Mortgagor witder (a) of paragraph 2 procoding shall excoed the
amount of puymenta netuslly mado by the Mortgagos as trustes for taxes or asspssmenta or insurance premiums,
us the ens may be, such excess shall bo credited orrsubsequont paymenta to bo made by the Mortgagor for such
items or, ut tho option of Morlgageo ns trustes, may be'refunded to the Mortgagor. 1f, however, such mouthb
puymonta shall not b sufficient to pay such items whon the samo shall bocomo dus and payabla, then tho

-Mortgagor shall pay to the Mortgagoo sa trustoo iy amount nocessary to make up the deficioncy, Such
puyment will bo made within l.hlrty (30) days aftor writton notic from the Morigageo stating thio amount of the
doficiency, which notico may bo givon by mail. T{ at any time tho Mortgagor shall tender to the Mortgageo, in
accordance with the provisions of the note secured hereby, full payment of tho ontire indebtedness reprosbnted
thorehy, tho Morlgageo as trusteo shall, in computing the amount of such indebtedupss, credit to the account .
of the Mortgagor any credit balanco romaiuing.undor the provisions of-{a) of paragraph 2 horeof. 1f there
shall bu o dofault undor nny of the provisions of thm morigage rosulting in » public salo of the jiromises covoréd




