~70 HAVE AND T

. The.Mortgagor
absolute, that"he hiasgood right
ised nre fres and clear-of all lleny'an gago
forever defend all and sinigular the premizés untg. the' Muﬂgﬂgee fomver, from and against the Moﬂsagor and
ll persoris whomsoever lawfully c!nlming the samig o nny y part thé
The Mortgagor covenunts and ngreu [ :

1 That he will promptly pay the prind al ol nnd interest ‘o the. indabtedncu ev!denca! by tho safd: note. b
+ at the tinies and fn the mantier therem  prov i of o modmed or extended by mutunl ment {n writing, - >

2. That this mortgage shall secite the Mortgngne for :uch farther suiny 6 may be advnnced herenfter, atthe
~option of the Mortgages, for the payment of taxes, insuranos “premiums,. piblls” ‘assessments,- repairs” or- other

purposes pursuant to the covenanti heren, and also any further Joans, advances, readvancos or credits that may - S

be madg hereafter to the Mortgagor by the Mortgagéo, aad for any other-or further obligation “of Indebtedriess
duc to the Mortgagee by the Mortgagor at any tie hoteafter; and that-all sims so advinced shall bear infcrest
at the samo rate as thd Mostgago debt aid shall be payable or demand of the Mortyigec;, tmless otherwlse pro-
vided in writing; and.the lien"of this' mortgngo’ scouring such ndvnncc! and réadvances shall be superlor to the
tights of the holder of any intervening: lien or encumbrance,

3. Without affecting the-Ynbility of any” personobligated for' tho payme of any i Iness. secured
herehy, and without affecting the rights of the Mongay.‘o with respect o any security not cxprcssly released
in writing, the Morigagee may at any. time,. without riotice or consent, make any agrecment extonding the time.
or otherwise nltering the terms of payment of the indebledness secured herchy

4. That he will keep the impravements now exlslhu, ot heealter erected on the mortgaged property Insured
as may be rcqulnd from tima to time by the Mortgageo against loss by fire and other hazards, in such amounts
us may be required by the Mortgagee, and in' companies acceplable to1t, and that he does hereby assign to the
Mortgagee all such policies, nnd that all such policles and renewals \lmrcof shall-be held by the Mortgagee nnd
lave attached thereto loss pnynblc clauses [n favor of, and in form acceptable'to the Mor!gugee

5, That he will keep all huprovemonts now existing- or hereafter erected upon the morlgnged property in
good repair, and, in the case of a construction loan, that he will conth tion until completion without
interuption, and should he fail to do 50, the Mortgagee may, at its dption, enter upon said premises, make what-
ever repalrs aro necessary, including the completion of any conslruction work underway, and charge the expenses
for such repairs or the letion of such tion to the mortgag debt

6. That thé Mortgagee may require the maker, comaker or eudorser of any, Indeb!cdnexs secured hereby to
canry lifo Insurance upon himself in a'sum suflicient to pay all sums secured by this tidrtgage, desigitating the
Mortgagee as benefictary thereof, and, upon failure of the Mortgagor ta-pay the premiums therefor, the Mott. -
gagee may, at its option, pay sald premmms, and gll sums so ndvnnced by the Moﬂgngce shall become a part -

1 of mortgage debt,

7. That, together with, and in addition to, the monlhly pnymcnls of prlnclpnl and interest pnynble under the
terms of the note secured hereby, he will pay to the Morigagee, on the first day of each month, until the indebted-
ness secured hereby is paid fn full, 4 sum equal to one-twelith of the annual taxes, public assessments and insur.
wice premiums, as estimated by the Mortgagee, and, o the failure of the Mortgagor to pay all ‘taxes, Insurance
premiums and public assessments, the Moxtgngee mny at its option, pay sald ftems and churga all ndvnncea there:
for to the mortgage debt.

8, That e hereby assigns all the rents, issues, and profits of the mortgaged premﬂes from and nfter sny do-
fault herennder, and should legal proceedings be instituted p to this fnst then the Mortgages shall
have the right o have a recelver appoinlcd of the rents, issuex, and profits, who, after deducting all charges and -
expenses attending such proceedings and the execution of his trust as recalver, shall apply. tha teslduo of the rcnu,

- dssubs, and profits, toward the payment of the debt secured hereby, . - :

, That, at thie option of tho Mortgages, this mortgage shall become due and pnyable forthwith ﬂ ihe Mort- { L
gago \shall convey away sald mortgaged prémises, o f the title shall become vested {n any other person tn'any ~ © "

mannehwhatsogver other than by-death of the Mottgagor; or, In'the case of a construction loan, if the Mortgagor
shall pemilt work on the project to become and. remaln interrupled fcr a perlod of llfteen (15) days without lha
written éonsent of the Mortgagcc : :

10, Tt1s agreed that the Mortgagor lhull hold nnd en]oy the premlses abovo eonveyed il there ia dafault; g

under this mortgage or in the note secured hereby,.It 1s'the true mesning of this. istrument that f the Mort: . =~

gagor shall fully perform ll the terms, ‘conditions, and covenants of this mortgage, and of tha note secured hereby,
that then this mortgage shall be uitesly null-and vold; otherwise to remain-in full foroe and virtus,-If thera iy g
~ dafnult in any of the terms, conditions or covenants'af (hla moartgage, 6 of th ; ‘
optioof the Mortgageé, all sums then owing by.the Mortgagor, to; the
and paysblé and this mortgage may be foreclosed Should iy, Jegal p
of this-mortigage, or should tho Mortgages become & i
i prem(ses dnscﬂbed heréls, or should the deh Y




