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wpe dud the note which the same secures,

In the presence of

To m“ 4xp 70 Howp, all and dnguhr the said kprop&ty unto the ﬁortmee, {ta mucoeesors and ulgnl forover,

The Mortgagor covananta that he ia lawfully seleed of the premisés hereinabove dossribod in foo simple sbsolute

* (or such other estate, if any, aa is stated hereinbefore), that.he has good right and lawful suthority fo sell, ccnvey,

or engumber the same, and that the premises are freo and clear of all llens and encumbrances whatsoever excopt a9

hereln otherwise restted The Mortgegor furthor covenants to warrant and forever defend all and singular the

premisos a2 horeln oonveyed, unto the Mortgagee forever; from and agalnat the Mortgagor and all parsons whomsosver
Iawfully olaiming the same or any part thereol, ’ .

The Mortgagor covenants and agrees a8 follows:

1, Ho will prompily pay the principal of and interest cn the indebtodness evidensed by tho sald note, at the
tIme and in the manner thereln provided, Privilege Is reserved to prepay at any time, without premium or fee, the
entizo indobtedness or any part thereof not Joes than the stount of one installment, annnedmedeorksolark BA00.00%
whitbroniche and 1n accordance with the amortizatfon schedule. c;f\)j 4B ;f”

2, Togother with, and in addition to, the monthly payments of prineipal and Interest payable under the terma
of the note secured hereby, ho will pay to the Mortgngee ne trusteo (under the torms of this trust as hereinafter
stated) on the first day of each mouth until the said note fa fully peid: )

() A sum equal fo the ground rents, if any, next dus, plus the premtuma that will next beoome due and payable .
on policles of fire and other havard Insurance oovering the mortgaged proporty, plus taxes and assessments
niext due on the mortgaged property (all a8 eatimated by the Mortgages, and of which the Mortgagor I
notified) loas all sums already patd therefor divided by the number of months to elapse before one month
prior to the date when such ground rents, promiums, taxes and assesamenta will becoms delinquent, such
sums to be held by Morigages in trust to pay sald ground renta, premiums, taxce and spectal assesements,

{b) ‘The aggregate of the amounta payable pursuant to subparagraph (a) and those payable on the nota saoured *
hershy, shall be paid in a slngle payment each month, to be applied to the following items In the order
stated: - , s

(1) taxes, spoctal assessmonts, fire and other hasard insurance premiymey
(11) interest on the note seured hereby; and - : .
() smortlsation of the prinoipal of sald note: -, - A ; L
Any definlency in the amount of suoh aggregate monthly payment, shall, unloes made good by. the .
Mortgagor prior o the due date of the next such payment, oonstituts an event of default under this
mortgage. At Morigagee's option, Mortgagor will pay a “late charge" not excesding four per
centum (4%) of any, installment when patd more than fifteen (15) days after the due date thereo!,
to cover the extra expense involved in handling delinquent paymeats, but such “late charge” shall
" not be payable out of the procssds of any sale made to patisfy the Indebtedness secured hereby,
unloss such proceeds are sufficient to discharge the entire indebtedness And all proper cosls sud'
expenises socured thereby. “ ’ .
311 the total of tho paymonts made by the Mortgagor wider () of paragraph 3 preceding shall exceed the
aniount of payments acttially made by the Mortgagos as trustes for taxes ot aasosaments of insurance promiums,
28 tho cnse may be, such axcess shall be credited on subsaquent payments to bo made by the Mortgagor for such
items of, at tho option of Mortgages aa trustes, may berefunded to the Mortgagor, I, however; such monthly
paymonts shall ot bs sufficiont to pay such items when the asme shall become due &nd' payable, thon tho
Mortgagor shall- pay o the Morigagee as {rustos any amount necessary to make up the deflclency, - Buch
payment will bo made within thirty (30) day after written notios from the Morigageo stating the amount of the
deficiency, which notics may be given by mail.:I{ ab sny time thie Mortgager shall tender to.the Mortgagos, in - -
" __aocordenee with the provislons of tha note segured hisreby, full payment of the entire indebtedness reprosonted:
thorehy, the Mortgages es truates shall, in computing tho smount of atioh indebtediess, credit to the scoount
*of thia Mortgagor any.oredit balance remaining under thio provisions of (a) of paragraply 2 hereol: . If:there ;
shiall bo & default under any of the i ) yigage veaulting in a public sala of the promises covored -




