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Together wl!h all and nlngular the rlghtl, memberi, heredllnmenln, nnd npp or nnm to tha same balonglngoris =
any way incldent or appertalning, and all of the rents issues, ‘and profite whlch ‘may arlse ot be had therefrom,
and including all heating, plumbing, ‘and llghting fixtures and equipment now.or hereafter attached to or used in
connection with the teal estate hiereln described:

’
TO HAVE AND TO HOLD, nll and llnsulnr the sald premises unto the M ‘_ gée, lte and assigns
forever, :

The Mortgagor covenants that ke in lawlully selzed of the premises hersinabove described in fee almple ab-

, Bolute, that he has good right and: lawful suthority to sell, convey, or encumber the same, dnd that the premises

ate {ree and clear of all liens and encumbrances whatsoever. The Mortgagot furthet covenants o watent and for-

evet defend all and slngular the premises unto the Mortgagee forever, from and agalnst the Moﬂgagor and all per-
sons whomsoever lawlully claiming the same or any patt thereof,

The Mortgagot covenants and agroes a5 followa:

1, That he will promptly pay the principal of and interest on tho indebtedness evidenced by the said note, at
the' times and in the manner therein provided, Privilege Is ronetved to pay the debt in whole, or in an amount equal ,
to one or mote monthly payments on the principal that are next due on the note, on the first day of eny month priot
-to maturlty; provided, however, that written notice of an intention to exercise such privilege is given at least thisty
(30) days prior to prepayment; and, provided, further, that In the event the debt Is paid in full prior to matucity and
at thet time it i inguted under the provisions of the National Housing Act, he will pay to the Mortgagea sn Insur-
ance premium charge of ene per centum (1%) of the original principal amount-thereof, except that in no event shail
the adjusted premium exceed the aggregate amount of premjum charges which would have been payable if the mort.
gage. has continued to be insured unti) maturity; such payment to be applied by the Morigages upon It§ obligation
to the Secretary of Houslng and Uzbnn Development on account of mortgage Insurence.

2. That, togelher with, and in addltion to, the monthly payments of prlm:lpal and interest payable under the
tetms of the note secuted hereby, he will pay to the Mortgages, on the flrst day of edch month until the said note
18 fully paid, the following suma:

{a) An amount sufficlent to provldc the hotder hereof with funds to pay the next mortgage insurance premium if this insirys
ment.and the note secured hereby are Insured, or & monthly charge (in lley of & mortgege lnsurance pumlmn) If they sre
held by the Bectetary of Housing and Utben Development, as followa;

(1) 1 nnd 30 long as sald note of even date and thle Inatniment are Insured or are relnsuted under the provisions of the
National Housing Act, an aniount sulficlent to accumulate In the hands of the holder one (1) moath prlor to its due
date the annual mortgage inaurance premium, in order to provide such holder with funds to pay sich premium to the
Becretary of Housing and Urban Development ﬁnuulnt {0 the Natlonal Houslng Act, as amended, andapplicable
Rogulations thefeundar; or )

; . .

(1) if end 80 long aw sald note of eves dafe and this Instrument are held by the Secretary of Houllhg and Urban De.
velopment, a monthly charge (In liew of a mortgage Insurance premium) which shall be in an amount equal to one.
twellth (1/12) of one-hall (1) per centum of the average oututending batance due on the nole computed without taking
into accouat dellnquencies or prepaymenta; .

{b) A sum equsl o the ground rents, if any, next due, plus the premiums !h-( will next becoms due and payable on policles
of fira and other hazard Innurence coverlng the mortgaged propesty, plus taxes snd avssasments next due on the moﬂn-zqd
property (all us estimated by the Mortgages) fess all sums afready paid therafor divided by the number of months to'elape
before one (1) month prior to the date when such ground rents, pramlumn, texes, and witl become dell
such suma to be held by Morigagee In trust to pay sald ground nnu, premiume, taxes, and special asgesuments; and

(c] Atl payments d in the lwn d buections of this p ph and al} payments to be made under the note
secured hereby shall be added logﬂher and lhl aggregute amount «henu! shall be pald by the Mortgagor each month in a
single payment 1o bu applied by the Mortgagee to the following iteme In the order sot forths

(1) premium charges under lhc contract of Insurance with the Secrelary of Housing and*Urban Davalopmunl, or monlhly
charge {in lleu of mortgage Insurance peemium), & the case may beg
(1) taxes, speciel ausessments, fire and other hazard insurance premiums;
{111} interest on the nole secured hereby; and
(IV) smortization of the principal of sald note,

Any deficiency in the amount of any such sggregate monthly payment, shell, unless made good by the Mortgagor prior to
the due date of the next such pagment, conatitute an event of default under this mortgage, The Morigagee may collect a
Jtlate charge" not to ekceed two cents (2¢) for each dollar ($1) of ench payment more than fifieen {15) dayn In arrears to
cover the exira axpanu involved in handling dellnquent payments,

|
-3, If the total of the pay madoby the Mortgagor under (bJof paragraph 2 precedlng shall exceed the amount
of payments actually made by the Mort for lnxel or ts or | |umg, as the case mey be,
such excess shall be credited by the Mortgagee on t pay to be made hy the Mostgagor. If, however,
the monthly payment made by the Morig r urder (b)ol h 2 preceding shall not be sufficlent to pay taxea
and and § pres when-the same shall become due and payable, then the Mortgagor shall
pay to the Mortgagee any amount necessaty to make up the deliclency, on or before the date when payment of such
taxes, premiuma shall b due, If at any time the Mortgagor shalltender to the Mortgagee,
in d with lho Iglons of the note secured hereby, full payment of the' entire indebtedness tepresented
thereby, the Mortgagee ahall In computing the amount of such indebtedness, credit to the aceount of the Mortgagor’
all payments mede undet the provialons of (o) of paragraph.2 hereof which the Mortgagse hs not become obligated
to pay to.the Secretary of Houaing and Urban Developmant, and. any balance remaining'in the funds accumulated
under the provisions of (b).of paragraph 2 hereof, e "n-default under any of the providlons of this ~
,mongnge xelul(lng ln a publlc sale of the preminen covéred huleby. or if the ropeny is.otherwiee acquited:after




