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' REGULATORY AGREEMENT FOR LIMITED DISTRIBUTION HORTGAGORS
UNDER SECTION 236 OF THE NATIONAL HOUSING ACT, AS AMENDED

Project No. 054 -44013.LDP

Mortgogee ‘Fickling & Walkor, Inc,
Amount of Mortgage Note  $2, 150, 000 ) Date 'Fubruary 16 , 1970
Mortgage: Recorded: State South Caroliruny of Greenvillpate of Mortgage

Book 8 Pa
18 February 16 1970 * 12k e 303

This Agreement entered into this 16th day of February

between Hampton Hall Apariments, Ltd,

whose address is 2609 Stanislaus Plaza, P,0, Box 5565, Macon, Georgia, 31208

its
AW successors, N, and assigns (jointly and severally, hereinafter referred to as Owners) and the undersigned Secre-

tary of Housing and Urban Development and his sueeessors, acting by and through the Federal lousing Commissioner
(hereinafier called Comnissioner).

In ideration of the end for i by the Commissioner of the ahove described note or in considera.
tion of the consent of the Commissioner fo the transfer of the mortgeged property, and in order to comply with the require-
ments of Section 236 of the Nationn Housing Act, as amended, and the Regulations adopted by the Commissioner pursuang
thereto, Owners agree for themselves, their successors, heirs and assigns, that in connection with the morigaged property
and the project operated thereon and so long as the contract of mortgage insurance continges in effect, and during such
further period of time as the Commissioner shall be the owner, holder or reinsurer of the mortgage, or during any time the
Commissioner is obligated 1o insure a mortguge on the mortgaged property:

1. Owners, except as limited by paragraph 17 hereof, shall promptly make alt payments due under the note and
mortgage, provided, however, that the Commissioner shall make payments to the mortgagee on behalf of the
Owners in accordance with the interest reduction contract hetween the mortgugee und the Commissioner.

. {a) Owners shall establish or continue to maintain u reserve fund for replecements by the allocation to such re-
serve fund in a seperate account with the mattgagee or in a sale and responsible depository designated by the
mortgagee, concurrently with the beginning of payments towards nmorlization of the principal of the morigage
insured or held by the Commissioner of an amount equal to §748, 60 per month unless a dif-
fetent date or amount is approved in writing by the Commissioner, Such fund, whether in the form of a cash de.
posit or invested in obligations of, or fully guaraniced as to principal by, the United States of America, shall at
all times be under the control of the mortgagee. Disbursements from such fund, whether for the purpose of el
fecting replacement of structural elements and mechanical equipment of the praject or for any ollier purpose,
may be made only after receiving the consent in writing of the Commissioner, In the event of o default in the
terms of the Mortgage, pursuant to which the loan has been accelerated, the Commissioner may apply or awthor
ize the application of the balance in such fund to the amount due on the mortgage debt as accelerated,

(b} Where Ownets are acquiting a project already subject ta an insused mortgage, the reserve fund for repluce-
ments to be cstablished will be equal to the amount due to be in such fund under existing agreements o chare
ter provisions at the time Owners acquire such project, and payments hereunder shall begin with the first pay-
ment due on the mortgupe after acquisition, unless some other method of cstablishing and maintaining the fund
is approved or tequired in writing by the Commissioner,

(c) Owners shall establish and maintain, in addition to the reserve fund for replucements, a residual receipts
fund by depositing thereto, with the mortgagee, the residual receipts, as defined herein, within 60 doys af-
ter the end of the semionnual or airmual fiscal period within which such receipts ate realized, Residual re-
ceipts shall be under the control of the Commissioner, and shall be dish | only on the ditection of the
Commissioner, who shall have the power and authority to direct that the residual receipts, or any part thetes
of, be used for such purpose as he may determine.

Real property covered by the mortgage and this Agreement is described in Schedule A attached hereto.
The Owners covenant and agree that; '

(1) with the prior appraval of the Commissioner, they will establish for each dwelling wnit (1) a basic rental
charge determined on the basis of operating the project with paymenis of principal and interest under a mort-
gege bearing interest at one percent and (2) a fair market rental charge determined on the basis of operating
the ptofect with payments of principul, jnterest and mottgage insurance premiums due under the insured
mortgage on the project;




