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“Together with all and singular the tights, membets, hereditaments, end appurtenances to. the same belonging ot In -
any way, incldent or appertalning, and all"of the tents, issues, and profits which may arize or be had therefrom,

and including el heating, plumblng, and lighting fixtures and equipment tiow or hereafter attached to o used in
connection with the real estate hereln described, - E i

TO HAVE AND TO HOLD, all and singular the sald premises unto the Mortgages, its successoss and a8Bighs
forever, ! :

+ The Mottgagor covenants that he is lawfully seized of the ;mmlm herelnabove desctibed In fee imple ab-
solute, that he has good tight and fawful suthority to sell, convey, ot encumber the seme, and that the premises
. are free and clear of all liens and b hat The Mottgagor further to warrant and for-

ever defend all and singular the premisea unto the Mortgagee forever, from and ngalnst the Mortgagor and all per-

sons whomsoevet lawfully claiming the same or any part thereof,
The Mortgagor covenants and agrees as follows:

L That he will pramptly pay the principal of and interest on the indebtedness evidenced by the said note, at
the times and In the manner thereln provided. 'Privilege Is reserved to pay the debt In whole, or in an amount equal
to one or more monthly paymenta on the principal that ate next due on the note, on the first day of any menth prior

-to maturity; provided, however, that written notice of an Intention to exerclge such privilege is glven at least thirty
(30) days prior to prepayment; end, provided, further, that in the event the debt s pald in full prior to maturity and
at that time it is insuted under the provisions of the National Housing Act, he will pay to the Mortgagee an insur-
ance premium charge of one per centum (1%) of the original principal amount thereof, except that in no event shall
the adjusted premium exceed the aggregate amount of premlum charges which would have been payable if the mort-
gage has continued o be Insured until matuelty; such payment to be applied by the Mortgagee upon Its obligation
to the Secretary of Housing and Urban Devl 7 on account of mortgage i i '

2. That, together with, and in addition to, the monthly payments of principal and interest payable under the

terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each month until the said note
is {ully paid, the following sums:

(o) An amount sufficient to pravide Lhe holder hereof with funda to pey ihe next mortgage Insurance pramium I this (natry-
ment and (he note secured hereby are insured, or & monthly chargn (in lisu of & morigege Insurance premium) If they are
held by the Secratary of Houning end Urban Davelopment, s foliows; '

(1) It &nd #0 long as nald hote of even date and this instrument are Ineured or are relnsured under the provislons of the
Natlonal Houaing Act, an amount sufficient to accunulate in the hands of the holdér one (1) month prior to Its dus
date the snnual morigage insurance premium,. {n order to provide such holder with funds to pay l\icI[ premlum to the
Becretary of Housing and Urban Development: pursuant o the National Houslng Act, ae amended, andapplicable
Regulations thereunder; ot |

i

(ID) 1f and 50 ltong as maid note of oven date and thia Instrumen! are held by the Secretary of Housing and Urban Da.

velopment, & monthly charge {In Heu of a mortgage insurance premium) which ‘shalf be In an amount” equa! to one-

twelfll (1/12) of one-half (%) per cenlum of the aversge outstanding batance due on the note computed without taking
into account dellnquencies or prepayments;

{b} A sum equa) to the ground rents, If any, next dus, plus the premlums that will noxt become dus and payable or poljcles
of fire and othor hazard insurance covering the martgaged property, plus taxes and’ aasesaments next dus on the mortgaged
property (all as estimated by the Morigagee) less all sums already paid therefor divided by the numbes of months toelapas
before one (1) month prior to the date when such wround rents, premlums, taxew, snd will become dellnguent,
such sume to be held by Mortgagee In irust to pay said ground rents, premiums, taxes, and special asnessments; and

{c} All peymenta mentioned in the two preceding aubsactions of thin paragraph and alf paymenis to be made under the nots
secured hereby whall be added together and he sggrogale amount thereof shall be pajd by the Morigagor each month In &
single payment to be applied by the Mottgagee to the following items In'the order set forth

(1) premium charges under the contract of insurance with the Becretary of Housing and Urban Development, of monthly
charge (in lieu of mortgage insirance premium), an the case may be; ) .

(11) taxen, special assesaments; fire and other hazard insurance pramlume;

(1lI) interest on the note sscured hereby; and

{IV) emoriization of the principaj of said note,

Any doficlency in the amount of any such Reregate monthly payment, shall, unloss mede good by the Mortgagor prior to
the due date of the next such payment, consiitute an event of-default under thin mortgege. The Mortgages may collect &
**late charga® not o exceed two conls (3¢) for each doltar (81 of sach payment more than fifteen (15) daya in arrears to
cover Lhe extra expense ipvolved in handling dellnguent payments,

. . . :
3. If the total of the payments made by the Mortgagor under (b)of paragaph 2 preceding shall exceed the amount
+ of payments actually made by the Mortgagee for taxes or of | ) premiums, as the case may be,
- such excess ghall be credited by the Mortgagee on sub quent pay to be made by the Mortgagor. ' If, however, A
the.monthly p made by the Mottgagor under (5) of paragy ph 2 preceding shall not be sufficient to pay taxes

and and i premiums, when the same shall become due end payable, then the Mortgagor shall
pay to the Morigagee. any amount necessary to make up the deficlency, on.or before the date when payment of such
taxes, o1 § premlums shall be due. If at any time the Mortgagor shall tendet to'the Mortgagee,

In accordance with the provisions 'of the rote secuted hereby, full-payment of the entie Indebtedness repregented
thereby, the Mortgagee ghall, In camputing the amount of such lidebiedneas, credit to the account of the Mortgagor
all pagments made under the provisions of (s of paragtaph 2 hateof which the Mortgages hes ot become obligated

to pay to the Sectetary of Housing end Urban Development, and any balance remaining In the funds accuiiulated * -
under the provislons of (b) of: parageaph 2 heveof; {If: there ahall he a default undsr eny of the provislona of this -
mortgage resulting In a public n‘lo of the- premlses covered hereby, or lfv the property is otherwlss scqulred after :




