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Together with Jll and slngular tha rights, membera, hereditaments, and ap'purtenancgl to the.same belonging ot in-
any way incident or appertaining, and alf of the rents, lssues, and profits which Tiay atlae of be had therefrom,
and Incliding all heating, plumbing, and lighting fixtures and equipment now or hersalter attached to or uged In"
connection with the real estate hereln desctlbed, L ; e

TO HAVE AND TO HOLD, all and singular the sald premises unto the Mostgages, itw aiic and ashigns
forever. o

The Mortgagor covenants that he is lawfully selzed of the premises hereinabove described in fée simple ab-
solute, that he has good right-and lawful authorlty to sell, convey, o encumber the same, dnd that the premlses
*ate free &nd clear of all liens and b h The Mortgagor further ts to wartant and for-
ever defend all and singular the premises unto the Mortgagee forever, from and agalnst the Mortgagor.and all per- -
sons whomeoever lawfully claiming the same or any part thereof, -~ S

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the principal of and interest on the indebtedness evidenced by the uaid note, at
the times and in the mannet therein provided. Privilege is rexerved to pay the debt in whole, or in an amount equal
to one or mote monthly payments on the principal that are next due on the note, on the first day of any. month prlor
+to maturity; provided, however, that written notlce of -an intention to exercise such privilege is given at least thitty
(30) days prior to prepayment; and, provided, further, that In the event the debt i paid in full priot to meturity and
at that time it is insured under the provislona of the Natlonal Housing Act, he will pay to the Mortgagee an Insur-
ance premium charge of one per centum (1%) of the orlginel principal amount thereof, except that In no event shall
the adjusted premium exceed the aggtegate amount of premium charges which would hiave been payable if the siorts
gago has continued to be insued unti! maturity; such payment to be applied by the Mortgagee upon its obligation
to the Secretary of Housing and Uban Develop on account of [

2, That, together with, and in addition to, the monthly payments of principal and interest payable under the
terms of the note secured hereby, he will pay to the Mortgegee, on the flrst day of each month until the 'sald note
is {ully pald, the following suma: -

{a} An amount sufficlent to provide the holder hereof with funds to pay the rext morigage insursnce premlum if this instey.
ment and the note secured hereby are inaured, or @ monthiy tharge (In Heu of a mortgage Insurance premlum) If they sre
held by the Seciatary of Housing and Urban Dovelopment, as follows: o
(1) If and so long s sald note of even date wnd this instrument are inaured or are teinsured under the provisions of the

Natlonai Housing Act, an amount aufficlenl to accumulate in the hands of the holder one (1) month prior to its dus
date the annual mortgege innurance premium, In order to provide such holder with funda to pay such premium to the
Secrotary of Housing and Urban Developmenl pursusal to the National Tlousing Act, as amended, andspplicable
Regulations thereunder; or

{n it end Lo fong a8 said note of even date and (his lnstrument are held by the Secrelary of Housing and Urban De.
velopment, # monthly charge (in liew of ® morigege Insurance premium) which shall be in an smount equal to one.
twelfth (1/12} of one-half (3) per centum of the average oulstanding batance dus on the note computed without taking
into eccounl delinquencien or prepyments;

{b) A sum equal to the ground rents, if any, next due, plus thy premiums that will next become due and payable on policies
of fire and other hazard inmurance covering the mortgaged property, plus {axes and assessments next due on the morigaged
property (atl an estimaied by the Mortgagoee) lens all sums alrendy paid therefor divided by the number of montha toelapus
before one (1) month prior to the date when such ground rents, taxes, and will become del
Buch sums to be held by Mortgagee In trust to pay nald ground rents, premiums, taxes, ond special assessments; and

{c}All d In (he two di b of this and all payments to be made under the nole
secured hereby shall be added together and the aggrogate amount thereof shall be paid by the Mortgagor each month in a
single paymenl Lo be applied by the Morigages lo the following ilems in the order sat forth

(1) premium charges under thé confrect of Insurance with the Secretary of Housing nd Urban Development, or monthly
charge (in lieu of mortgege insurance premium), as the case may be;
(II) taxes, special assennments, fire and other hazatd insurence premiums;
(111} interest on the nole secured hereby) and

(1V) amortization of the peincipal of said note. '

Any deficiency in the amount of any such aggregste monthly payment, shall, unlens made good by the Mortgagor prior to
the due date of the next such payment, constitule an event of default under this mortgage. The Mortgages may coliect a
*ate charge" not to exceed two centa (2¢) for each doller ($1) of esch payment more than filteen (15) days in arreara to
‘cover the exira expense Involved In handling dellnguent payments, . .

3. If the total of the pay made by the M under (b)of paragraph 2 preceding shall exceed the amount
of payments actually made by the M for laxes or ori premiums, as the case may be,
such excess shall be credited by the Mortgages on subsequent p to be made by the Mortgagor, - If, however,
the monthly payments made by the Mortgagor under (b) of paragraph 2 preceding hall not be sufficient to pay taxes
and and | preml when the same shall become due and payable, then the Mortgagor shall
pay to'the Mortgagee any amount nécessary o make up the deficiency, on or befate the date when payment of sich
taxes, ot lums shall be due. - If at any time the Mortgagor shall tender to the Mortgage,
in accordance with the provislons of the nole secured heteby, (ull payment of the entire indebtednens represented
theteby, the Mortgagee shall, In computing the amount of such indebtednass, credit to the account of the Morigagor
all payments made under the provisions of {a) of paragraph 2 hereof which the Mortgagee has not become obligated
to pay to the Secretary of Housing snd Urban Development, and any balance remaining in the funds lated -
under the -provisions of (b} of paragtaph 2 heteof;” I there shall:be"a default under any of the provialons of this
morlgage resulting In a public sale.of the premives’ covared hereby, or 1f the properly la otherwlse acquired after




