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the deflciency or pay the chargs before the same becoms delinquent or

gagee may-pay the same, - All sums g:ld b! the Mnrtxrl{xu and lll! sums which the Mot}

mortgage Invurance premiumy ahall be added to the principal of the debf

ment uﬁhe rate apecified in the Note and ahall be dus and payable on demand,

Insurance by prepayment of the Mnrtmn In full, or otherwise. (exeept as hereinafier

hueedlng paragraph hereof not required to meet payments dus under the ntract of
ortgagor, If the proparty a sold under forecloure or Is of herwl|

¥ acquired by the uortgn [l
of the secumulations under-(b) of the precediny ntgnph ahall be credited to the prin pmf the Mortgay
commencement of foreclosure prmedlr:{gl or as of the date the pmﬁny {8 otherwlse acquired; and sccumulati

ahall be }kewise credited unless required to pay sums due,the Federa,

12, 'That the Mortgagor will pnY all ground rents, if kny, taxes amessments, water rates, and ol

or impositiona {o the extent proviaion Lherefor has not heen ‘made by monthly payments

delinquant: o subject to Interest or g’;mltlea, and In default thereof the lxoﬂ

Mortfnzee plus any suma which the

premluma not provided for by month?v &lymenu hereunder shall
{1

added to the princip
rate specified in the Note from the

secured, the Mortgagor will pay all expenses {ncurred by the Mortgagee therein, nc{udlng 8 Tea
14, That If tha Mortqngor shall assign or attempt to essign the Tents, lusues, or profts or any

hereby without the wr,
to be erected upon eaid premises, then, ot the opi

Bame,

ortgage lmunncel,vlhlll be ¢

tten consent of the Mor!m{ee, or in case of the actual or threatened demolition or removal o
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subject o Intereat or per'ultlu and In default thereof the Mort-

red to advance to pay

o may'be requl
tpeoured hereby l%!ﬂ‘:lglll b!nr lnrt:qmt from the date of pay-
In case of tarmination of the Contract of Mort‘llr
ravided), secumulations under (a) tzo :h'
o

ted

ttor default, ny remaining balance
of the dl%d of the

ma under (o) thereof

o
Housing Commissioner under the Contract of Mortgage Insurance;

ther governméntal or munielpal chnrgei

a8 herelnbefore provided before the same becoma
gee may pay the same,
ortgages has advanced to E:y mortgage Insurance .F);emhlml or fire and other haza;

All guch sums w“ﬁld by the
ngurange

of this Mortgage, shall bear interest at the
of the advance and shall be dua and payable to the Mortgagee upon demand i

18. That If the Mortgagee is made or becomes & party to nrﬁ' sult or sction, b( reason of this Mortga,
o

or the Indebtedness hereby
sonable attorney's fes;

part thereof of the premises mortgaged
any building on or

{on of the Mortgages, the debt hereby sesured shall immediately become due;

16, That if it default In any of the covenants 6r agreements contained herein, or in safd Note, then the Mortgages MIK I;erfonn the
and all expenditures made by the Mortgagee in so doing shal} draw interest at the rate specified in the Note, and ehall

be repay-

able fwy the Mortgagor to the Mortgages, and, together with interest and costa aceruing thereon, shall be secured by this Mortgage;

16, That the Mortgagor will not voluntarily create or permit to be created againgt th:‘pmurg subject to this Mortga,
eep and mafhtaln the

Inferior or auperior to the lien of this Mortgage and further that it will k
suppl‘ylnz

prem{ses,
of Interest shall, at the option of the Morlgagee, or any holder of the Note secure
contained hereln to the conitrary notwithstanding;

any len or lens
same freq from the claim of all peraons

labor or materlals which will enter Into the construction of any and all bulldings now belng erected or to b erected on naid
and on the fallure of the Mortgagor to perform these covenants, or any part thereof, thereupon the principal and ali arrears
by thls Mortgage, become due an payable, anything

X7.I That the improvements aboutdtb be made upon th; premlnlzu above described and all plans and specifications comply with all muniej.
ol ordl an lations me Wpos ul suthol

or | W,
munielpal ordinancea and regulationa and with the rules of the fire rating or |

, and that t}p Aame w’lll upon completion gomply with all auch

are now or may hereafter become appiicable to the premises above described;
18, That Morigagor will not commit, permit,
ments thereon, in good repalr, the

lue and payable on’demand and shall be fully secured by this Mortgage;

ortgages may make such repaira ag in ita discretion it may deem necessary for the Fro
yation thereof, and any sums dpnld for such ropaits shall bear Interest from the date of payment &t the rate specified in the

, bureau, or office which

or suffer waste, impairment, or deterioration of sald property or any part thereof, and in
the event of the failure of the Mortﬂngnr to ‘(ecp the bulldings on sald premises and those to be erected on sald

remises, or improve-
er preser-
ote, shall

19, That #0 long aa this Mortgage and the sald Note secured hereby are Insured or held under the provisiona of the National HOUll"li
Act, it will not execute or filo for record any instrument which imposes a restriction upon the eale or oecupancy of the ortgaged

Property.on the basis of race, color or creed;

20, That the funds to be advanced herein are to be used in the conatruction of certain improvémenta on the Jands hereln described, in
accordance with a building loan agreoment between the Mortgagor and Mortgagee, dated February 16

which building loan agreement Sexca t such part or ertu thereof a8 may bo Inconsistent herewl
to the same extent and effeet as if fully set forth and made o part of this M

ortgage; and if the conatruction of th

,1870
th) s incorporated hereln by reference
0 fmprovements to b

mada pursuant to sald bulldinﬁ loan agreement shall not be carried on with reasonablo diligence, or shall be discontinued &t any time

for any reason other than strikes or lock-outs, the Mortgagee,

after due notlco to the Mortgagor or any subsequent owner,

i8 hereby in-

vested with full and complete authority to enter upon the said premises, empluJ' watchmen to protect such Improvements from depreda-

tion or infury and to preserve and grotcct the gersonnl property thereln, an
ercction and completion of sald buil ll’\)IK ot buil

in ita own name or in the name of the ortgagor, and to pay and dischargs ail de
tuch sums 8o advanced by the Mortgagee (exclusive of advancesof the {Arlncﬂul of the indebte
the prinelpal of the indebtedness secured hereby and shall be secured by this

terest at the rate speci
ing Commissioner prior to the making thereof,

and perform any of the covenants, condltions,

and agreements of aald building loan egreement, Th

to continue eny and all outstanding contracts for the
ings, to make and enter (nto nn{ contracts and obligationa wherever necessar{, either
ts, obligations, ang

Uabilities Incurred thereby, All
Iness secured hereby) shall be urchd to

ortgage and shall b dug and payable on demand with in- |

ed In the Note, but nio such advances shall be insured unless same are specifically approved by the Federal Hous.
The principal sum and all other charges provided for herein shall, at the option of the

Mortgagoe or holder of this mortgage and the Note secured hereby, become due and payable on

the failure of the Mort

agor to keep
Is covenant shall

e terminated

upan the completion of the improvements to the aatlafaction of the Mortgages and the making of the ﬂnnb advance aa provided In said

building loan agreement;

21, That in the event of default in making any monthly paHment proyided for herein or in the Note seeured hereby{ and If such default
allm

I8 not made goad prior to the due date of the next such inst
dition and covenant of the Mort

be deemed to have becoms jmme; iatcly due, and the same wit

ent or in the event of @ hreach of An{
agor, then in any suh event, the whole rincipal sum of safd Nota s all, at the option of 51e Mortgagee,
b intarest ¢ ereon and with all othor costs and charges

other stipulation, n reement, con- -

shall thereupon be

collectible by foreclosure of this Mortgage, and any failure to exorclse gaid option shall not constitute a walver of the right to exercine

the same at any other time;

22. That the rights and remedies provided for hereln ahall be held to be in addition to end not
2,
the Noto secured hereby, It (s the true meaning of this instrument that if the Mortgagor shall ful

covenants of this Martzlfe, and of the Note secured hereby, that then this Mortgage shall be ut
In full force and virtue,

sement lawa
age, or should the Mort,

s Mortgage may be foreclosed, The Morigagor waives the benefit of any appral
any legal proceedlynn be instituted for ‘he !ng‘.eglouure of this Mo, Yo

of an attorney at law for colloction by auit or otherwise, all coats and expenses {including continuy
gee, and a reasonable attorney's fee, shall thereupon become die
ortgagee, a6 & part of the debt secured hereby, and may be recovered and co|

24, 1In caso of foreclosure and sale of the mortgaged
should be insuflicient to pay all costs and expensen of
dabt secured hereby, including any and all a
titled to a judgment for the deficlency;

ereunder;

he sale, attorney's fees and all char, 8,
vances made hereunder by or for tha'account of

{ there s a default in any of the terms, conditlons, or covenants of this Mo;

ortgagee become a part;
this Mortgage or the titls to the premises described herein, or should the debt gecured horeby or any part thereo!

and payable immediately or on demand
Eolried eveenten? '

remises, aaid premises may be sold In one

In limitation of those provided by law;

It In agreed that the Mortgagor shall hold and enjoy the premlses above conveyed untll there Is a default under this murlrnga orin

ly perform all the terms, cond

tions, and
ter)

null and vold; otherwise lo remain
gage, or of the Note secured herebr
of the State of South Carolina, Shopld
to any suit involving -
be placed In the hands
atlon of abstract) incurred by the Mort-
at the opflon of the

greel. If the proceeds of the sale

&nd the principal and interest on the

the Mortgages, the Mortgagee shall be en-

25, Thia Mortgage hns been executod by Authority ot‘the Board of Directars of the Mortgagor and with the congent of the holders of

not less than two-thirds n!}he outstanding shaves of ite capital stock entitled to vote thereon;

2. That no walver of any covenant herein or of the Note secured hereby shall at any time thore
hereof or of the Note secured hereby;

21, ‘This Mortgage end every covenant and
and the Mortgagee and their
of the mortgaged premises,

(he\Mn tained shall be binding u
P auccessors and asaigns, and to the extent permitte
P e

by

after bo held to be a waiver of the terma

on And inure to the benefit of the Mortgagor

law shall bind every subsequent owner

I}Vhonver used, the singular number ahall include the plural, the pln;nl the singular, and the use éf any gender shall be applieable

to all genders. .
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