-

v o 1148 1226
Together with all and singular the rights, members, h‘eredltamenls, and nppurfenuncen to the same belonglngorin
any way Incident or appertaining, and all of the rents, issuea, and profits which may arise ot be had thetefrom, i

and including !} heating, plumblng; and lighting fixtutes and-equipment now or hereafter attached to oruged in 1
connection with the teal estate hetein described.

TO HAVE AND TO HOLD, all and singular the said premises unto the M its and assigns
forever. ) .

The Mortgagor covenants that he is lawfully seized of the premises hereinabove described in fee simple ab-
solute, that he has good tight and lawful authority to sell, convey, or encumber the same; and that the premises
are free end clear of all liens and b hat The Mortgagor further ts to warrant and for-
ever defend all and singular the premises unto the Mortgagee forever, from and agalnst the Mortgagot and al! per-
sons whomsoever lawfully claiming the same or any part thereof,

The Mortgagot covenants and agrees as follows:

1. That he will promptly pay the principal of and Interest on the indebtedness evidenced by the sald note, at .
the times and in the manner therein provided. Privilege s reserved to pay the debt In whole, or In an amount equal
to one or more monthly payments on the principal that are next due on the note, on the flrst day of any month prior
1p maturity; provided, however, that written notlce of‘an intention to exercise such privilege is given at least thirty
{30) days prior to prepayment; and, provided, further, that In the event the debt is pald in full prior to maturity and
at that time it is insured under the provisions of the National Housing Act, he will pay to the Mortgagee an insut-
ance premium charge of one per centum (1%) of the original principal amount thereof, except that in no event shall
the adjusted premium exceed the aggregate amount of premium charges which would have been payable if the mort-
gage has continued to be insured until maturity; such payment to be applied by the Mortgagee upon 1t4 obligation
to the Secretary of Housing and Urban Development on account of mortgage insurance,

2. That, together with, and in addition to, the monthly payments of principal and interest payable under the
terms of the note secuted heteby, he will pay to the Mortgagee, on the fltst day of each month.until the said note
is fully pald, the following suma:

fa} An amount sufficient o provide the holder hersof with funds to psy the next mon&-ge insurance premium If this Instry.
ment end the note secured hereby are Insured, or a monthly churge (in lleu of a mortgege Insurence peemium) if theyare
held by the Secretary of Houslng and Urban Development, ss follows:

(1) If and so fong aa said note of even date and this instrument are insured or are relnsured under Lhe provisiona of the
National Houning Acl, an amount sufficlent to accumulale in the hands of the holder one {1) manth priot to it due
date the annual morlgage inmurance premium, in order to provide such holder with funds to pry such premium to the
Secretary of Housing and Urban Dovelopment purnuent to the National Housing Acl, aa amended, eand applicable |
Regulalions thereunder; or !

(1) It and 50 long as said note of even dete and thia instrument are held by the Bacretary of Houslng and  Urban De-
velopment, @ monthly charge (in lleu of @ mortgage insurance premium) which shall be in an amount equal to one.
\welfth (1/12) of one-half (%) per centum of the averagh outstanding balance dus on the note compuled without (sking
into account definquencles or prepayments; '

(b) A sum equal to the ground rents, if any, next due, plus the promiums that will nest become due ahd payable on policies
of fire and other hazard insurance covering the mortgaged properly, plus taxes and assenamenle next due on the mortgaged
propetly (al! an estimsted by the Mortgegee) lean all sums already pald therefor dlvided by the number of months toelapse
bcyZ:a one {1) month prior to the date when auch ground renls, premiums, taxas, end sssessmente wiil become delinquent,

such sums fo be held by Morigagee In rust to pay sald ground rents, premiumn, taxes, and specia! ssvessments; end

{c] All payments d In the two precedi of thia p h and sll p to be made under the note
sccured hereby shall be added together and the aggregale amount thersof shall be pald by the Morlgagor each month Ina
aingle payment to ba applied by tho Mortgagee to the followlng ileme {n the order sel forth:

(1) premium cherges under the contract of insurance with the h}raury of tousing and Usban Davelopment, or monthly
chatge (in Itey of mortgage Insurance premium), as the case may be; .

(Il) taxea, special asnensmenis, fire and other hezard Insurance premiums;

(111) Interesl on the nole secured hereby; and.

{1V} amortization of the principsal of nald nole,

'

Any deficiency in the amount of any such aggregete monthly payment, shall, unlens made good by the Mortgagor prlot to
the duc dale of the next such payment, constitute an event of dofault under this mortgage, The Mortgegee may coilect a
ate charge” not lo excead two cents (2¢) for each doltar ($1) of each payment more than fifteen (15) days in arrears to
cover the extra expense involved jn handling delinquent payments, "

3, If the totalof the p ts made by the M urider (b )of p ph 2 preceding shall exceed.the amount
of payments actually made by the Mortg for taxes or to or § ptemi a3 the case may be,
such excess shall be credited by the Morlgagee on subsequent payments to be made by the Mortgagor. " If, however,
the monthly payments made by the M undes (b) of paragraph 2 preceding shall not be sufficient ta pay taxes
and ts end i fums, when the same shall become due and payable, then the Mortgagor shall
pay to the Mortgagee any amount necessary to make up the deficiency, on or before the date when payment of such

fl

taxes, ts, o premiums shall be due, 1f at any time the Mortgagor shall tender to the Mortgages,

"~ in accordance with the provisions of the note secured heraby, full payment of the entite Indebtedness represented

thereby, the Mortgagee shall, in computing the amount of such Indebtedness, credit to the account of the Mortgagor
all payments made under the provisions of a) of paragraph 2 heveof which the Mortgagee has not become abligated
to pay to the Sectetary-of Housing and Urban Development, and gny balance Ining in the funds lated
under the provisions of (b of paragraph 2 hetéof. :1f there shall.be a default under any of the provisipns of this .
mottgage tesulting in-a public sale of the premises coveted hiereby, ot if the property is otherwise acquired nfter :




