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TO HAVE AND TO HOLD, all and singular the said premises unto the Mortgagee, its successors and

assigns torever,

The Mortgagoe covenants that he is lawfully seized of the premises hercinabove described in fee. simple
absalute, that he has good right and kiwful authority to sell, convey, or encumber the same, and that the premises
are free and clear of all iehs and encumbrances whatsoever, The M ortgagor further covenants to warrant and forever
defend all and singular the premises wnto the Morigagee fu%vcr, from and against the Mongagor and all persons
whomsoever ]:\w[ul;zy claiming the same or ang part thereof, j

£

The Mortgagor covennnts and agrees ns foltows:

L. That he will promptly pay the principal of and interest an the indebtedness evidencel by the said note, at
the times and in the manner therein provided,

"2, That this mongage shall seeure the Mortgagee for such Turther sums as may be advanced hereafier, at the
aption of the Mortgagee, lor the payment of taxes, insurance premiums, public assessments, repairs o other purposes
pursuant to the covenants herein, and also any further Joans, advances, readvances or eredits that may be made here-
after to the Mortgagor by the Mortgagees and that all sums so advanced shall bear intetest at the same rate as the
Mortgage debt nnﬁ Smll be payable on demand of the Mortgagee, unless otherwise provided in writing,

3, 'That he will keep or permit the Mertgagee to keep the improvements now existing or hereafter erected on
the mongaged property insured s may be required from time to time by the Montgagee against loss by fire and other
hazards, in sucL amounts as tnay be requited by the Mortgagee, and in companies acceptable to it, and that he docs
herehy assign to the Mortgagee all such policies, and that all such policies aud renewals thereof shall be held by
the Mortgagee and have attached thereto Joss payable clauses in favor of, and in form acceptable to, the Mortgagee,
and in the event of loss or destruction by fire or other hazards, dhe Mortgagee nay, t its option, apply the procceds
of the insurance to the mortgage indebtedness or to the restoration or repair of the property damaged;

4. That he will keep all improvements now existing or hereafier erceted upon the mortgaged property in
good repair, and fn the case of an advance for construction, that he will continue construction unli}i complclion with-
out interruption, and should he fail to do so, the Mortgagee may, at its option, enter upon said premises, make whatever
fepatrs are necessary, including the completion of any construction work underway, and charge the expenses for such
vepairs or the completion of such construction to the mortgage deh.

5. That the Morl;iagcc may require the maker, comaker or endorser of any indebtedness secured hereby to
carry life insurance upon himself i a sum suffcient to pay all sums sccured by this mon‘;ugc, designating the Mort-
pagee as beneliciary and assignee thereof, and, upon failure of the Monsgngor to pay the premiums therefor, the

Mortgagee may, at its option, pay said premiums, and all sums so advanced by the Mortgagee shall become a part of
the morigage deh, . . —

6. That, together with, and in addition to, the monthly payments of principal and interest payable under the
tems of the note sccured hereby, he will pay to the Mortgagee, on the first day o!lcxxcll month, until the indebtedness
sceurad hereby is paid in full, a sum cqual to onetwelfth of the annual taxes, public assessments and insurance

i imated by () gagee, and, on the failure of the Mortgagor to pay al] taxes, insurance premiums

1 by the M
and public assessments, (Kc Mortgagee may, at its option, pay said items and charge all advances dierefor w the
mortgage debt, . ’

7. That he hereby assigns all the rents, issues, and profits of the mortgaged premises from and after any
default hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee slmﬁ
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting all charges and
expenses attending such proceedings and the exceution of his trust as receiver, shall apply the residue of the rents,
isstes, and profits, toward the payment of the debt secured hercby. .

8. That, at the option of the Mortgagee, this mnrqingc shall become due and payable fordwith if the Mortgagor *
shall convey away said mortgaged premises, or if the title shall become vested in any other person in any manner
whatsoever other than by death of the Mortgagor,

9. It is agreed that the Montgagor shall hold and enjoy the premises above conveyed until there is a default
wnder this morigage or in the note sccused herchy, Tt is the true meaning of this instrument that if the Mortgagor
shall fully perform all the tenns, conditions, and 3 of this panc; and of the note secured herehy, that
then this mottgage shall be utterly null and void; otherwise to remain in full force and virtue. If there is a dcf{u]t in
any of the tenns, conditions or covenants of this mortgage, or of the note sccured herchy, then, at the option of the
Mortgagee, all sums then owing by the Mortgagor to the Mortgagee shall become immediately due and payable, and
this mottgage may be foreclosed, Should any legal procecdings be instituted for the foreclosure of this mortgage, or
should the Morigagee become a party to any suit involving this Mortgage or the title to the premises described
herein, or shoukd the debt sccured hercby or any part thereof be placed in the hands of an attorney at law for collection
by suit or otherwise, all costs and expenses fncureed by the Mortgagee, and a reasonable attorney’s fee, shall thereupon
become due and payable immediately or on demand, at the option of the Mortgagee, us a part of the debt secured
thereby, and may be recovered and collected-hereunder. .

10. The covenants herein contained shalt bind, and the benefits and advantages shall insure to, the respective
heirs, executors, administrators, suecessors, and assi{;ns of the parties hereto, Whenever used, the singular number shall
include the plural, the plural the singular, and the wse of any gender shall be applicable 1o all genders,

WITNESS my hand and scal this 1Tth day of February ) 1% 70,
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