i 1147 ned08

To Havs anp 70 Hoto, all and singular the sald property unto the Mortgageo, its successors and assigns foraver,

‘Tho Mortgagor covonants that ho s Inwfully selsed of the promises hercinabove doscribed In fes simpls absolute )
(or such othor eatate, If any, as 1 stated heroinbefore), that ho has good right and lawful suthority to sell, convey,
or encumber the sume, and that the promises aro fres and olear of all lens and encumbrances whatsoover excopt as
bereln otherwiso reolted. The Mortgsgor further covenants to warrant and forever dofond all and singular the
Dromises a8 hereln convoyed, unto the Mortgages forover, from and ngalnst the Mortgagor and all persons whomsoover
lawfully claiming the sxmo or any part theroof,

The Mortgagor covenants and agross as follows:

L He will promptly pay the prineipal of and infercat on the indobtednees ovidenced by the sald note, at the
time and in the manner thereln provided, Privilogo s resorved to propay ab any time, without premium or fog, the
ontiro indebtednosa or any part thereof not less than the amount of ono installment, or ono hundred dellars ($100,00),
whichover 15 lesa, '

2, Togother with, and in addition to, tho monthly paymenta of prineipal and Interest payablo under tho terma
of the noto secured haroby, ho will pay to the Mortgagos da trustes (unilor the terms of this trust as héroinaftur
stated) on the first duy of ench month until the anid note is fully paid:

(8} A sum equal to the ground rents, if any, next due, plus the premiuma that will next become dus and payable
on policles of fre and other hazard insuranos covering the mortgaged proporty, plus taxes and assessmenta
next due on the mortgaged proporty (all as estimated by the Mortgagee, and of which the Mortgagor ia
notifled) lesa all sums slready patd therefor divided by the numbar of month to elapse before ono month
prlor to tho date when such ground rents, premiums, tixes and ts will become dolinquont, such
ums to bo held by Mortgages in trust to pay sald ground venta, premiums, taxes and apeclal nasossmenta,

{b) 'Tho aggregats of the amounts payable pursuant to subparagraph (#) and those paysbla on the nola seoured
hereby, shall be paid tn a single payment each tiionth, to bs applied to the following items In the order
stated: ' :

(1) taxce, apoolal assosements, fire and other hasavd insuranc premiums;
(1) intercat on the note ssoured hereby; and ;
(1r) mortization of the principal of said note.

* Any definfoncy in the amount of such sggregate monthly payment, shall, unloss made good by the
Mortgagor prior to the dus'date of the next sush payment, constitute an event of default under this
mortgage. At Mortgaged's option, Mortgagor will pay a “late charge” not exceading four per

, contum (4%} of any installment when pald more than fiften (15) days after the duo dete thereof, . .
to cover the oxtra expenso involved in handling delinquent payments, but such “late charge" hall
not bo payable out of the proceeds of any sale mads to satlafy the indebtodness secured hereby,
unloss such procoods are suflciont to discharge the ontire Indebiadnass and all proper costa and
expenses sourod theroby. . :

3. Tf the total of the payments made by the Morigagor usder (8) of paragraph 2 procoding shall exeood the
amount of payments setually mado by the Mortgagee as trusteo for taxes or menis or inanrsnea | s
08 tho cuse may b, such excess shiall b credited oy subsequont payments-to bo made by the Mortgagor for such
itoms or, at the option of Mortgagae ns trustes, may be'refunded to the Mortgagor, - Tf, howavar, such monthly
paymonta shall not bo pufficiont Lo pay such itoms when the szmo shall hecome dus and payable, then the
Mortgagor shall pay to the Mortgagos as trustes any ainount necessary o make up the deficionoy,  Such

" payment will be mado within thirty (30) daya after writton notics from the Mortgugeo stating the amount of the
doficiency, which notic may bo given by mail, Tt o any time the Mortgagor ah:l? tonder to the Mortgages, in
secordanco with the provisions of the note securad hereby, full payment of the entire indebtodness roprogontod
theroby, the Mortgages b trustes shall, in gomputing tho amiotnt of such indebtodriess, eradit to the ccount
of the Mortgagor-any eredit balanco romaining under the provisions of (a) of paragraph 2 hereol, . Tf there
shall ba's default under any of the provisions of this mortgage rosulting in & public saleof tha premises covired
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