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To Hava ano 1o Houp, oll and singular the said property unto the Mortgages, ita successors and asslgns forever.

Tho Mortgagor covenants that he 1s lawfully selzed of the premiscs heroinabove deseribed in fee slmplo absolute
(or such other cstate, if any, 54 1a stated hereinbeforo), that ho has good right and lawful authority to sell, convey,
ot cncumber the same, and that the premiscs are freo and lear of all liens and encumbrances whatsoever excopt aa
hereln otherwlse recited. Tho Mortgagor further covenants to warrant and forovor defend all and singular the
p ng hereln ed, unto tho Mortgageo forever, from and agalnst the Mortgagor and all persons whomsoaver
lawfully claiming the same or any part thereof, :

1

Tho Mortgagor covenants sud agrees as followa:

1. Ho will promptly pay the principal of and intoreat on the indobtednoss evidenced by the wald note, at the
timo and in tho manner thereln provided, Privilege Ia reserved to propay at any timo, without premium or fee, the
ontlre Indebtedness or any part thereof not loas than tho amount of ono installment, or one hundred dollars ($100.00),
whichever is lesa, '

2, Together with, and in additlon to, the monthly payments of princlpal and Interes} payable under the terms
of the note scenred hereby, o will puy to the Mortgageo ns trustes (undor tho terms of this trust as herefnnfter
stated) on the first day of ench month until the sxid noto is fully peid:

() A sum equal to the ground rents, if any, next due, plus the premlums that will noxt become duo and payable
on pollcles of fire and other hazard tnsurancs covering the ‘mortgaged property, plus taxes nnd assesements
next due on the mortgaged property (all as esttmated by the Mortgagee, and of which the Mortgagor is
notifled) less all puma alroady patd therefor divided by the number of months to elapss befors one month
prior to the date when suoh ground rents, promiums, taxes and asscsementa will become delinquent, such
sums to bo held by Mortgages in trust to pay aaid ground rents, premfums, taxes and speclal asscesmonts,

(b) The aggregato of the amounts payable pursuant {o subparagraph () and thoss payable on the note secured
herehy, shall be pald in & single payment each month, to be applied to the followlng ltema in the order
stated:

(1) taxes, speotal ossesements, fire and other hagard insuratos premlums;

(11) Interest on the noto secured hereby; and .

() ameortization of the principal of sald note,
Any definfency in the smount of such aggregate monthly payment, ehall, -unless made good by the
Mortgagor prior to the dus date of the next such payment, constitute an event of default under this

" mortgage. At Mortgageo's option, Mortgagor will pay a “late charge” not oxceoding four per

centum (49) of any fnstallment whon paid more than fifteen (18) daya after the due date thoreof,
10 cover tho extra expenso fnvolved in handling delinquent payments, but auch “late charge” hall
not bo payable out of the proceeds of any sale made to satiafy the indsbtodness secured herehy,
unless such proceeds are sufficient to discharge the entire indebtednoss and all proper costs and
exponses socured thereby. : .

3, Tf the total of tho pryments mado by the Mortgeger wider (a) of fiaragrapli 2 proceding shall exceed tho
amount of paymonts actually madoby the Mortgagee s trusteo for taxes or its or instirance promiums,
us the easo may be, such excoss shall bo crodited on subsequont payments to b ado by the Mortgagor for such
tems or, at the optiori of Morlgagoo as trustee, may berofunded to the Mortgagor. I, however, such'monthly
payments shall not, be sulficiont to pay sucl itoms when the same shall become due and paysble, then the
Mertgagor shall py to the Mortgngeo as trusteo any amount necessary to mako up the deficiency. Such
payment will be mado within thirty (30) days sfter written notice from the Morligngoe stating tho amount of the
deficiency, which notice may bo given by mail. . 1f at any timo the Mortgagor shall tender to the Morlgages, in
accordance with the provisions of tho note secured heraby, full payment of th entira indebtedness roprosonted
thereby, the Mortgagoo es trusteo shall, in computing the amount of suich indebtodness, eredit to the account
of the Mortgagor any credit balance remaining under the provisions of (u) of paragraph 2 hereof, .If thero
ghall bo a default under any of the provisions of this morigage resulting in o publ.{o salo of the premises covered
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