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TOGETHER with all and singular the rlghls, members, heredituments, and appurienances to the same belonging or In any
way incldent or appertaining, including all heating, plumbin% and clecirical fixtures, and any other equipment or fixtures now
or hereafter atiached, connected or filted in any manner, it heing the inienticn of the parties hereto that all such fixtures
and other than Id furniture, be d a part of the realty.

TO HAVE AND TO HOLD all and singular the sald premises unto the Morlgagee, is successors and asslgns forever,

The Morigagor represents and warrants that said Mortgnyor is seized of the above described premises in fee simple
absolute; that the sbove described premises are free and clear of a)l llens or other encumbrances; that the Mortgagor is lawfully
empowered 1o convey or encumber the same; and that the Murlga;ar will forever defend the said premlses unto the Mortga-
gee, flg suecessors and asslgns, from and agalnst the Mortgagor'and every perspn whomsoever lawlylly claiming or to claim
the same or nny part thereof, ”

"The Mortgagor covenants and ngrees ns follows:

1. That the Mortgagor will promptly pay the e&:rincipnl and inferest on the indebledness evidenced by sald promissory
note at the times and in the manner therein provided.

2. That thls mortgage will sccure the Mortgagee for any -addllional sums which may be advanced hereafter, al the
option of the Mortgagee, for the payment of taxes, or public assessments, hazard Insurance premiums, repalrs or other such
m}rpnses pursuant to the provisions of this morlgafe. and also for any loans or advances that may hereafter be made by the

ortgagee to the Mortgagor under the authority of Sec, 45-55, 1962 Code of laws of South Carolina, as amended, or similar
statutes; and ail sums so advanceéd shall bear {nlcres! at the same rale as that provided in said nole and shall be payable at
the demand of the Mortgagee, unless otherwise provided in writing,

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be
erected, insured against loss by fire, windstorm and other hazards in a sum not less than the balance due hereunder at any
time and in a company or companles acceptable o the Morigagee, and Mortgnior does hereby asslgn the polley or policies
of insurance to the or&ngee and agrees that oll such policies shall be held by the Morigagee and shall inelude loss payable
clauses in favor of the Mortgagee; and in the event of loss, Mortgogor will give immediate notice thereof to the Morigagee by
registered mall; and should the Mortgagor at any time fall to kecp said premlses insured or fail to pay the premlums for suc
insurance, then the Morigagee may cause such Improvements to be Insured in the name of the Mortgagor and refmburse itself
for the cost of such insurance, with interest as hereinabove provided. —

4. That the Morlgagor will keep all Improvements upon the mortgaged premises in good repair, and should Mortgager
fail to do so, the Mortgagee may, at its option, enter upon sajd premises and make whatever repairs are necessary and charge
the c‘:;pcs’nscs for such repalrs to the mortgage debt and collect the same under this morlgage, with interest as herefnabove
provided.

obligated under the indebiedness secured hereby in a sum sufficient to pay the morlgage debt, with the Morigagee aos
benefleiary, and if the premiums are not otherwlse paid, the Morlgagee may pay sald premiums and any amount so pald shall
become a part of the morlgage. debt,

5. That the Morlgagee may at any 1ime require the Issuance and maintenance of insurance utxm the life of any person
d

8, That Mortgagor ngrees to pay all taxes and other public assessments levied agalnst the mortgaged premises on or be-
fore the due dates thereof and to exhibit the receipts therefor at the offices of the Morlﬁagce’lmm lately upon payment, and
should the Mortgagor fail to pay such laxes and assessments when the same shall fall due, the Mortgagee may at its option,
pay l:he same ]&ar;((i’ charge the amounts so pald to the morlgage debt and collect the same under this mortgage, with inferest
a3 ‘above provided, :

7. That if this morl%ge secures a “construction loan", the Morlgagor agrees that the principal amount of the Indebted-
ness hereby secured shall be disbursed {o the Mortgagor In pericdle raymenls, uas construction progresses, in accordance with
the terms and conditlons of a Construction Loan Agreemenl which

s separately executed but is made a part of this mortigage
and incorporated hereln by reference.

f .
8. That the Mortgagor will not further encumber the ﬁ:omim above described, nor alienate said premises by way of
morlgage or deed of conveyance without the prior consent of the Mortgagee, . and should the Munfngor 50 encumber or
alienate such premises, the Mortgagee may, al lts option, declare the indebledness hereby sccured to be Immediately due
and paypble and may Tnstitute any procecdings necessary to colleet said indebtedness, '

9. That the Mortgagor hereby assigns to the Mortgagee, is successors andassigns, all the rents, ssues, and profils accru-
ing from the monxnflcd premises, retaining the right to collect the same so long as ihe debt hereby sccured is not in arrears
of payment, but should any part of the princlpal indebtedness, or Interet, laxes, or fire insurance premiums, be past due and
unpald, the Mortgagee may withaut notice or further proceedings take over the mortgaged premises, if they shall be occurlud by
a tenant or tenants, and collect said rents and profits and apply the same fo (he Indebiedness hereby secured, without liability
to account for anylhing more than (he rents and profits actually collecled, less the cost of collection, and any lenant 8 author-
lzcd,‘:(fon request by Mortgagee, to make al) rental payments direct to the Morigagee, without liability to the Mortgagor, until
notified to (he conirary by the Morigagee; and should said premlses al the time of such default be occupled by the Mortgagor,
the Mortgagee may apply to the Judge of the County Courl or to any Judge of the Court of Common Pleas who shall be
resident or presiding In the county aforesaid for the appointment of a receiver with authority to take possession of said
premises and collect such rents and profits, applying said rents, after pa{lnﬂ the cost of callection, fo the mortgage debt with-
out liabillty to account for anything more than the rents and profily sclually collected. . '

10. ‘That if the Indebtedness secured by this mortgage be guaranteed or insured by mor(g:ﬁe guaranty Insurance, the
Mortgagor agrees o pay to the Morlgagee, on the first day of each month until the nole secured hereby Is fully paid, the
following sums. in addition to the payments of principal and interest provided in sald note: a sum equal o the
premiums that will next become due and payable on policies of flre and olher hazard Insurance coveting the mortgaged
property, plus laxes, and assessments next due on the mortgaged premises (all as estimated by the Morigagee) less all sums
already paid therefor, divided by (he number of months to elapse before one month prior to the date when such premlums,
taxes, and bssessments will be due and payable, such sums fo be held by Morlgagee to pay said premiums, taxes and speclnl

. ussessments. Should thcsg(aa.ymgnb exceed the amount of payments actually made by the Mortgagee for laxes, assessments, .
cr insurance premiumg,.iffe excess may be credited by the Morlgagee on subsequent payments to be made by the Mortﬁgor;
it, however, & s shall be insulficient to make said payments when the rame shall become due and payable, the Mort-

Y to the Mortgagee any amounts necessary to make up the deficlency, The Morigagor further agrees that at the

n years from the date hereo, Morlgncree mu{, at its option, a;:ply for renewal of mortgage guaranty or similar in-

suptice covering the balance then remalning due on the murtgage deb , and the Mortgagor may, at its optlon, pay the single

- prémium required for the remalning years of the term,. or the Mortgagee may pay such premium and add the same to the
mnnfnge debt, in which event the Mortgagor shall repay fo Morlgagee such premium payment, with interest, ot the rate

specified in sald promissory note, In equal monthly Installments over the remalntig payment period. =




