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TO HAVE AND TO HOLD, all and singular the said prewfses unto the Mortgagee, its successors and
assigns forever, .

The Mortgagor covenants that he is Jawfully seized of ‘the premises hereinabove described in fee sinple
absolute, that he ‘ims’ ood right and lawful authority to scll, convey, or encumber the sime, and that the premises
are free and clear of .’I?‘ liens and encumbrances whatsoever. The Mortgagor further covenants to warrant and forever
defend all and singular the premises-unto the Mortgagee {orever, from and against the Mortgagor and all persons
whomsoever lawfully climing the same or any part thereof, .

+ 'The Mortgagor covenants and agrees as Follows:

. 1. That he will pwmpllf' pay the principal of and interest on the indebtedness evidenced by the said note, at
the times and in the manner therein provided.

2. That this morigage shall sccure the Maortgagee for such further sums 4 may be advanced hereafter, at the
aplivn of the Morigagee, for the payment of tases, insurance premiums, public assessments, repairs or other purpeses
pursutt to the covenants herein, and also any further loans, advances, readvances or credits that may he made here-
alter to the Mortgagor by the Mortgagee; and that afl sums so advanced shall bear interest at the same tate as the
Mortgage debt nnh shall ﬁc payable on demand of the Mortgagee, wnless otheryise provided in writing,

3. "Mhat he will keep or permit the Mortgagee to keep the improvements now cxisting or herealter erected on
the mortgaged property insured as may e wquirctf from time 10 time by the Mortgagee against Joss by fire and other
hazards, insuch anounts as may be required Dy the Mortgagee, and in companies acceptable to it, and that he does
hereby assign to the Morgagee all such policies, and that a1l such policies and renewals thercof shall be held by
the Mortgagee and have attached thereto loss pagable clauses in favor of, and in form acceptable to, the Mortgagee,
and in the event of loss or destruction by fire or uther hazards, the Mortgagee may, at its aption, apply the proceeds
of the fnsurance to the mostgage indebtedness or to the restoration or repair of the property damaged.

4 That he will keep atl improvements now existing or herealler erected npon the mortgaged property in
good repair, and i the case of an advance for constrietion, that he will continue construction wntil completion with
out interraption, and should he fail o do so, the Mortgagee may, at its optiun, enter upon said premises, make whatever
repairs are necessary, including the completion of any construction work wndlens ay, and charge the oxpenses for such
tepairs ur the completion of such construction to the morigage debt. .

5. That the Morigagee may requie the maker, co-maker or Gidorser of any indebtedness seeured herehy 1o
cary life imsurance upon himsell i o sum sullicient to pay all stns sceured by this mortgage, designating the Mot
gagee as beneliciary and assignee thercof, and, upan failwie of the Mortgigor to poy lhc premiums therefor, the
Muntgagee may, at its option, pay said premiums, and all sums so advanced by the Martgagee shall hecame o part of
the morigage debt,

6. "That, together with, and in addition 10, the monthly payments of principal and interest payable wnder the
terms of the note secured hereby, he will pay to the Mortgagee, on the first day ulJ cach manth, until the indebtedness
securerd herehy s paid in full, a s equal to onetwelfth of the anntal taxes, public assessments and insurance
Prowmiums, as estimated by the Mortgagee, and, on the Feilure of the Mortgagor to pay all taxes, insurance Premiums
and public asessments, (fw Mortggagee may, at its option, pay siid items and charge all advances therefor 10 the
mortgage debt,

7. That he hereby assipns all the rents, issues, and profts of dhe mortgaged premsises from and afier any
delanlt hereunder, and .sfmuhl legal proceedings be instituted pursiant to this instrument, then the Mortgagee shall
have the right to have a seceiver appointed of the rents, boues, nd profits, wha, after deducting all b
expenses attending such proceedings and the execution of his trust as receiver, shall apply he residue
issues, aned profits, toward the payment of the debt secnred herchy,
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of the rents,

8. That, at the option of the Mortgagee, this wortiage shall become due and payable forthwith if the Mortgagor
shall convey away said morigaged premises, or it the title shal become vested in any other pesson in any manner
whitsoever other ‘than by death of the Mortgagor,

9. Itis agreed that the Mortgagor shall hold and enjay the premises above conveyed wntil there is 4 defauly
under this marlgage or in the note sccured hereby. 1t s the true meaning of this instrament that if the Mortgagor
shall fully perforin all the tenns, conditions, and covenants of this mortgage, and of the nute seeured hereby, thay
then this mortgage shall he utterly null and void; otherwise to remain in [l force and virue, I there s a defalt in
any ol the terms, conditions or covenants of this morlgage, or of the note secured hereby, then, at the aption of the
Mortgagee, all sums then owing by the Mortgagor to the Mortgagee shall hecome immiediately due and payable, and
this mortgage may e foreclosed.  Should any legal proccedings be instited for the foreclosure of this mortgage, or
should. the Mortgagee become a party 1o any suit involving this Mortgage or the title 1o the premises. deseribed
herein, or should the debt secured herehy or any part theteof be pliced in the hands of an attorney at L for collection
by suit ar otherwise, al] costs and expenses incurrd by the Mortgagee, and a reasonable attorney’s fee, shall theveupon -
hecome due and pagable immediately or on demand, at the option of the Murlgngw,N part of the debt seeured
theieby, and may e recavered and collected heretnder.

10, "The covenants herein contained shall hind, and the benefits and advantages shall inswse t, the 1espective
heirs, exeentors, admini , suecessors, and nsxirm of the parties hereto. Whenever used, the singular munber shall
include the plural, the plural the singular, and the use of any gender shall be applicable to all genders,

WITNESS my hand and seal thisGth day of Jarmary, 1570, x06x

£
Signed, sealed, and delivered . L‘/{QW‘/’J % (,44’/%]_ (SEAL)

in the presence of:
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