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To Have anp To loL, all and singular the said property unto tholMortgngco, {ta successors and assigns forever,

The Mortgagor covenants that ho is lawfully selzed of the premiscs hereinabovo deseribed in feo aimplo absolute
(or such other catato, if any, 0 ia stated hercinbefore), that ho has good right and lawful authority to sell, convey,
or encumber the ssme, and that the premises are freo and clear of all lions and encumbrances whatsosver except a3
hereln otherwise reoited. Tho Mortgagor further covenants to warrant and forover defend all and singular the
premiscs as hereln conveyed, unto the Mortgages forever, from and against the Mortgagor and all porsona whomnoevor
Inwlully claiming tho ssme or any part thercof,

The Mortgagor covenants and agrees as follows:

1. He will promptly pay the principal of and interest on the indehtedness evidenced by the eald note, st the
time and in the manner therein provided, Privilege a rescrved to prepay at any time, without premium or feo, the
entire indebtedness or any part thereof not less than the amount of one installment, or one hundred dollars ($100.00),
whichever s less, X

2. Together with, and in addition to, the monthly payments of princlpal and Interest payablo under the torms
of the note seeured hereby, he will pay to the Mortgageo as {rustes (under the terms of this trust ay hereinafter
stated) on the first day of ench mouth until the said note is fully paid:

(8) A sum cqual to the ground rents, If any, next duo, plus the premfuma that will next become duo and paysble
on polictes of fire and other hazard insurance covering tho mortgaged property, plus taxes and asscssmenta
next duo on the mortgaged property (sll as cstimated by the Mortgngee, and of which the Mortgagor Is
notified) less all sums already patd therefor divided by the number of months to elapse befors ono month
prior to the date when such ground rents, premiums, taxes and assessmonta will becomo delinquent, such
sums to bo held by Mortgagee in trust to pay said ground rents, premiums, taxes and special assessmenta,

(b) The aggregato of tho amounta payable pursuant to subparagraph (s) and thoso payable on tho note seoured
hereby, shall bo paid in s slingle payment each month, to b applied ta the following itema in tho order
stated:

(1) taxce, specla) assessmenta, fire and other hazard insuraneo premlums;

(1) Interest on tho note seoured hereby; and . .

(ur) amortization of the principal of sald note,
Any definfency In the amount of such aggregate monthly payment, shall, unless made good by the
Mortgagor prior to the duo date of tho next such payment, constitute an ovcnt of dofault undor this
mortguge At Mortgageo's option, Morlgagor will pay a "lato charge” not oxcoeding four per
centum (49) of any installment when paid more than fiftoen (16) days after the due date thereof,
to cover tho extra oxpense involved in handling dolinquent payments, but such “late chargo” shall
not bo payablo out of the procecds of any sale made to entisfy the indebtedness securod hereby,
unloss such procoeds aro sufficiont to dischargo the entire indebtednoss and all proper costs and
oxpenses secured theroby, .

4. 1f the total of tho puynients made by the Mortgngor wider () of purageaph 2 preceding shall oxeecd the
wmount of puyments actually mado by the Mortgageo as trusteo for taxes or nssessments or insuranco promiums,
1 the ense mity be, such excoss shall bo credited on subsequont payments (o bo made by the Mortgagor for such
it or, ut tho oplion of Mortgageo as trusteo, muy be relunded to tho Mortgagor.  If, howover, such monthly
payments shall not ho suficient 1o puy such items whon the sume shall hecomo due and payable, then tho
Mortgagor shall pay to the Mortgages ns trustes any amount necessury to make up the deficiency. Such
poyment will bo made within thirty (30) days after written notice from the Morlgngzeo stating the amount of the
doficieney, which notice may bo given by mail.  1f:at any timoe the Mortgugor shall tender to the Mortgages, in
aecordance with the provisions of tho note sceured hereby, full paymont of the entire indehtedness represonted
therehy, tho Mortgageo us trustoo shall, in compuling tho umount of such indebtedness, credit to tho acconnt
.of the Mortgagor any credit balance romaining under tho provisions of () of paragraph 2 hareof. If thero
ghall bo & default undor any of the provisions of this mertgago resulling in 4 public snle of the promises covered




