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To Have axp To Howp, all and elngular the satd pmpert).' unto the Mortgagee, ita suocossors and saslgna foraver.

Tho Mortgagor covenants that he i lawfully sefsed of the premises heretnahove dosoribed fn feo eimple absolute
(or such other estato, If any, as Ia stated herolnbefore), that he has good right and lawful authority to sell, convey,
or encumbor the same, and that the premises aro freo and clear of all lions and encumbrances whatsoover except a3
herein otherwiso reolted. Tho Mortgagor furthor covenants to warrant and forever defend all and eingular tho

premises a8 hereln convoyed, unto the Mortgages forover, from and agalnst the Mortgagor and all persons whomsoever
Inwfully claiming the same or any part thercof,

Tho Mortgagor covenants and agrees aa follows;

1. Ho will promptly pay the principal of and interest on the indobtedness ovidenced by the sald note, at the
timo and in the mannor therein provided, Privilego Is resorved to prepay at any time, without premium or fos, the
entiro indebtedness or any part thereof not less than the amount of one {nstallment, or one hundred doltars ($100,00);
whichover ia leas,

2, Togothor with, and fn addition to, the monthly paymenta of principal and Interest payablo under the terma
of the note secured horeby, he will pay to the Mortgageo ns trustes (under the terms of tiis trust us hereinafior
stuted) on tho first duy of encl month until tho said nots is fully paid:

(8) A sum equal to the ground rents, if any, next dus, plus the premiums that will noxt beoome dus and payable
on policles of fire and other hazard Insurance covering the mortgaged property, plus taxes and assessments
next duo on the mortgaged proporty (all as eatimated by the Mortgages, and of which the Mortgagor Ia
notifled) lesa all uma already pald therefor divided by the number of months to elapso belore one month
prior to the date when such ground rents, premiums, taxes and ta will become delinquent, such
sums to bo held by Mortgages In trust to pay sald ground rents, ‘premiums, taxes and spectal assesaments,

(b) The aggregate of the ta payable p t to subp ph (a) and those payui)le on the note ssmred
hereby, shall be pald in & single payment each month, to be applied to the following items In the order
stated: :

(1) taxce, speofal nasceemonts, fire and other hasard insuranco premiuma;
(11) Interest on the note seeured hereby; and
{ur) amortization of the prineipal of safd note,

Any dofinfency in the amount of such sggregate monthly payment, shall, unlees mado good by the
“Mortgagor prior to the due date of the next such payment, constitute an event of default under thia )
mortgage. At Mortgagoo's option, Mortgagor will pay & “Iate charge” not excooding four per
contum (4%) of any installment when paid more than fifteen (18) days after the dua dste thereof,
to cover the extrs expenso involved in handling delinquent payments, but such “late chargo" shall
not bo payable out of the proceeds of any eale made to satisfy the indebtednpss secured hereby,
unloss such proceods are sufficiont to discharge the entire indebtedness and all proper costs and
expenses secured thereby, .

3. 1f the total of the puymerits mado by the Mortgagor uttder (a) of paragraph 2 proceding ahinll excoed the
amount of payments nctually mado by the Mortgagoo ns trustes for taxes or sssessments or insuraneo promiuins,

15 tho ense muy bo, such excoss shall bo credited on subssquent payments to b made by the Mortgagor for such
itoms or, at the option of Mortgagea as frustoo, may berofunded to the Mortgagor. If, howaver, such monthly
" payments shall not bo sufficient to pay such itoms when the same shall become dus and payable, then the
Mortgagor shall pdy to the Mortgagee as trustos any amount necossary to make up the deficioncy.  Such
payment will be mada within thirty (30) days after written notie from the Mortgages stating tho amount of the
doficionay, which notice may b given by meil. “If at any timo the Mortgagor shall tender to the Mortgageo, in
accordance with the provisions of the note secured hereby, full payment of the ontire indebtedness ropresented
thereby, the Mortgageo na truisteo shall, in computing the smount of siich indehtedness, credit to tho necount
1+ of the Morigagor any eradit balance remaining under the provisions of (a) of paragraph 2 hercof,. If there
proe shall I;e"n default under any of thé provisions of .t.hin mortgage resulting in a publio sale of tha promises, covered
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